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ASSETS 


Bonds and Stocks 
(Valued as required by 
National Convention of 
Insurance Commission- 
ers) 

Mortgages on Real Estate 

Accrued Interest 

Real Estate Philadelphia 
and New York City... 

Cash in Banks and Office 

Premiums in Course of 
Collection 

Notes Receivable for Pre- 
miums 

Reinsurance Claims 
Losses Paid 

Accounts Receivable .... 


on 


582,628,270.75 


24,125.00 


311,916.30 


34,932.32 
8,283.38 





$96,762,181.16 











LIABILITIES 


Reservefor Unpaid Losses$ 5,312,075.00 


Unearned Premium Re- 


19,828,421.19 


Deposits Reclaimable on 
Perpetual Policies .... 


881,059.77 


and 
2,166,273.35 


Taxes 
Other Expenses 


Non - Ad- 


mitted Companies .... 


Reserve for 


Reinsurance 
448,861.5 


Dividend Payable Janu- 
ary 15, 1936 1,800,000.00 
12,000,000.00 


54,325,490.28 


Cash Capital 


Surplus 





$96,762,181.16 


If actual market values as of December 31, 1935, were used in valuing all stocks and bonds held 
by the Company at that date, the total value thereof would be $85,869,806.75. In such case the 
total admitted assets would show as $100,003,717 .16 and the surplus as $57,567,026.28. 





THURSDAY. MARCH 19. 1936 




















ONE HUNDRED AND TWELFTH ANNUAL STATEMENT 
1824-1936 


United States Fire Insurance Company 
of New York 


Organized 1824 
STATEMENT DECEMBER 31, 1935 


ASSETS LIABILITIES 
Cash in Banks and Trust Companies............ $ 2,238,221.59 Reserve for Unearned Premiums................ $ 9,128,550.18 
United States Government Bonds. .... 6,595,736.63 Reserve for Losses in Process of Adjustment....  1,646,300.00 
Other Bonds and Stocks....................... 18,893,533.91 ns 214. 5ek a ease etn as 734,665.71 
Mortgage Loans on Real Estate................ 595,078.46 I 65's oe aay hd eee 100,000.00 
I i so ose si ulls Si tosis Ubon aoe eee 557,032.09 EN es cndcve mee nnkiaen $ 2,000,000.00 
Premiums in Course of Collection (not over 90 Met Surplus ..................... I@SERTERIS 
Be iA nw ele if pad oie Sere 986,790.87 oxmemmmenneiniee 
Bills Receivable, not due...................... 118,507.67 
Interest Accrued ........................ brer 83,421.55 Surplus to Policyholders....................... 18,512,726.75 
Other Assets . $ibb POA Rh eee 53,919.87 
$30,122,242.64 $36,122,242.64 


Securities carried at $3,267,088.54 in the above statement are deposited as required by law, of which $2,500,000 par value in United States Govern- 
ment Bonds are held by the Superintendent of Insurance of New York, under Sections 130-1-2 of the New York Insurance Law as a Special Reserve 
Fund. 


On the basis of December 31, 1935, Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be increased by 
$592,189.12. 





ONE HUNDRED AND FOURTEENTH ANNUAL STATEMENT 
1822-1936 


The North River Insurance Company 


of New York 


Organized 1822 


STATEMENT DECEMBER 31, 1935 


ASSETS LIABILITIES 
Cash in Banks and Trust Companies............ $ 1,584,924.87 Reserve for Unearned Premiums................ $ 5,522,816.09 
United States Government Bonds............... 5,068,732.97 Reserve for Losses in Process of Adjustment..... 919,895.00 
. Other Bonds and Stocks....................... 13,645,023.57 I 2 i. iw a arn een LACS 386,801.55 
Mortgage Loans on Real Estate................ 263,500.00 Ee er ere 50,000.00 
I 0 a tea ee es ns 167,687.82 Ee 2k i'n ar 5 dei widen ew $ 2,000,000.66 
Premiums in Course of Collection (not over 90 I os iene xn ox ROR ON 12,615,497.57 
mike oe Beak word ND we Vara eis 665,902.42 eenneene 
Bills Receivable, not due...................... 32,176.63 
| Re eT or rem 44,217.22 Surplus to Policyholders....................... 14,615,497.57 
ais ots ake csv y's ahaa Gila Denki 22,844.71 
$21,495,010.21 $21,495,010.21 


Securities carried at $2,323,361.47 in the above statement are deposited as required by law. of which $2,000,000 par value in United States Govern- 
a Bonds are held by the Superintendent of Insurance of New York, under Sections 130-1-2 of the New York Insurance Law as a Special Reserve 
und. 


On the basis of December 31, 1935, Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be increased by 
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Just off the press! Now being delivered ! 


THe New 1936 Arcus Fire CHart 


Financial and Operating Reports of the Companies 





Agents, brokers, company officials, in fact F 
everyone nowadays including assureds and IRS 4 e- e% 
prospects, is keenly interested in insurance 
company statements. They “want-to-know.” 


They don’t assume — they investigate. To in number of companies covered 
operate intelligently, to speak convincingly and ; fi 

with authority, insurance men must have the t n scope of information shown 
latest available data of the kind. Ss in simplicity of arrangement 


ee in features of special interest 
Fortunately, this significant, useful and 


interesting information is readily avail- 


able in handy inexpensive form, from the and FIRST TO BE READY FOR DELIVERY! 


ARGUS cyuiniiSirery CHARTS 


are the most comprehensive / 








Not only do the two Argus Charts cover many more com- 


panies (about 400 more than other charts) but they also provide 
A R G U S considerably more information about several hundred companies 
they ! less thoroughly treated in other charts. Note also the “exclusive 

> 


CHARTS 


features.” Argus Charts cover ALL Stock Companies, and all 
Mutuals, Reciprocals, and Lloyds, writing $25,000 or more in 
premiums. Quite frequently it is concerning these “not-so-well 
known” companies, locally important, that information is needed. 
All these EXTRA features give the Argus Charts a decided 
FOR EXTRA value. 


-| show 


more 








have the simplest arrangement / 
1 9 3 re The ARGUS Fire Chart has ONLY ONE classification for 
Stock Companies, — ONE ALPHABETICAL ORDER. In an- 
they’re other chart there are SEVEN different possible places where 
<< easier >> users might have to look before finding a stock fire company. 
to use Likewise, there are far fewer places to look for a company 
in the ARGUS Casualty Chart than in others. You can find it 

Th e N ew 1936 easier and quicker in the Argus Charts. 


ee Order Your Rush copes af the 1936 Argus Chor 
SURETY CHART ARGUS CHARTS NOW! 


Fire or ae 
will be ready very soon 


Send... Fire Charts and.. .. Casualty Charts. 
(Attach Check on Single Copy and “One of Each" Orders.) 


Prices } 
Name ; ? ee 


L} 

i] 

I 

| 

| 

or some of each ; 

Single Copy $1.00 1 
One of Each. .. .$1.50 25 Charts... .$10.00 , Company or 
ORDER NOW | 5 Charts... 3.00 50 Charts... 18.00 , Agency .... 

° 12 Charts.... 6.00 100 Charts.... 32.50* , 

Less in Larger Quantities ' 

' 

1 

1 

! 


“Includes free advertisement on back cover. Ads on 
smaller quantities at slight additional charges. 


Address ’ Lae tate itdaenaanens 


City .. eS SRN 5 f8ass4 


Mail to 
The National Underwriter Co., 420 E. 4th St., Cincinnati. 


THE NATIONAL UNDERWRITER 





March 19, 1936 


























Organized 1875 





ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 


111 JOHN STREET 
NEW YORK 


Statement January 22, 1936 





ASSETS 
U. S. Treasury Bonds and Notes. . . . . . $1,390,291.54 
Pere... 2 iw se we ohh «oe 
Es Ie oak ge igh = sake tte mee ea as obs Ab lh 137,543.87 
NN ss ck ow ee OO ee 16,519.07 
Casein Meeks. . 2. 3s ss we ell tl thle 
$3,065,940.30 

All Securities taken at Market Value January 22, 1936. 

LIABILITIES 

Voluntary Contingency Reserve . . . . . . $ 565,940.30 


Statutory Deposit, New York . 850,000.00 
Net Surplus above Deposit . . 1,650,000.00 
Surplus to Policy Holders . . . . . . . 2,500,000.00 


$3,065,940.30 








NEAL BASSETT 


United States Manager 
111 JOHN STREET, NEW YORK 
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lerwriter 





Fortieth Year—No. 12 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, MARCH 19, 1936 


$4.00 Per Year, 20 Cents a Copy 





Companies, Agents 
in Joint Effort 


National Association and Execu- 
tives Body Form Business De- 





velopment Office 





NAME ADVISORY COUNCIL 





J. D. Erskine and Sidney O. Smith Tem- 
porarily in Charge of Group—New 
York Headquarters 





NEW YORK, March 18.—The Na- 
tional Association of Insurance Agents 
and the Insurance Executives Associa- 
tion announce the formation of a com- 
pany-agency stock fire insurance office 
for business development. 

Creation of this office is the result of a 
series of deliberations conducted by the 
conference committees of the National 
Association and Executives Association 
and is, therefore, a product of a care- 
fully matured and logically evolved plan. 

Its management will be jointly admin- 


istered by an advisory counsel composed 
of these committees: 


Erskine and Smith Named 


K. H. Bair, Greensburg, Pa., Eugene 
Battles, Los Angeles, W. O. Wilson, 
Richmond, and Allan I. Wolff, Chicago, 
for the agents. 

O. E. Lane, Fire Association, B. M. 
Culver, America Fore, G. C. Long, Jr., 
Phoenix of Hartford, W. R. McCain, 
Aetna Fire, and C. F. Shallcross, North 
British, for the companies. 

For the present the office will be in 
the headquarters of the Insurance Ex- 
ecutives Association at 116 John street. 


Council Named 


Pending the selection of permanent 
personnel, it will be directed by J. D. 
Erskine, secretary Insurance Executives 
Association, and Sidney O. Smith of 
Gainesville, Ga., member executive com- 
mittee National association. 

The objective is to assist stock fire 
companies and their agents in nation- 
wide business development of stock fire 
insurance. The project is not intended 
as a temporary production plan. It is 
based on the purposes, accomplishments 
and benefits of stock fire insurance as 
they relate to property owners and 
pitched on a long range perspective. 

Tell Major Function 


One of its chief assignments will be 
to pool resources and information pos- 
sessed by companies and agents and to 
geen the knowledge for the common 
goo 


Data to Be Collected 


Such a proposal contemplates com- 
tilation and distribution of authentic 
data not only to preserve but further to 
improve the preeminent position occu- 
Pied by stock fire offices. 

The trained forces of the business will 
be utilized and their studies transmitted 

(CONTINUED ON PAGE 47) 





Premiums of Stock Fire 


Companies Up 3.7 Percent 





Total premiums of stock fire com- 
panies last year increased 3.7 percent, 
big improvement being shown in the 
motor vehicle line and hail and more 
modest increases being recorded in in- 
land marine and in the miscellaneous 
classification. These are the results 
shown in the Argus Fire Chart, 1936 edi- 
tion, published by THe NationaL UNn- 
DERWRITER, which is now being delivered. 
In 1935 total premiums of the stock 
companies were $698,776,817 as com- 
pared with $673,652,295 a year ago. 
There was a decrease of .6 percent in 
the fire insurance premiums. Increase 
in motor vehicle was 30.5 percent. The 
overall loss ratio was 36.4 percent, the 





tabulation of the Argus Chart shows. 

Net premiums written of the mutual 
fire companies totaled $112,410,607 as 
compared with $101,097,358 a year ago, 
or an increase of 11.4 percent. 

The premium deposits in force of the 
factory mutual companies increased 
about $1,000,000 and totaled $45,893,232 
at the end of the year. 

Premiums of reciprocals and Lloyds 
increased $9,948,580 and now amount to 
$32,010,999. 

Below gre given the premiums and 
losses for all stock fire companies by 
lines, followed by the combined_ finan- 
cial statements for the various classes 
of companies: 


PREMIUMS AND LOSSES OF ALL STOCK FIRE COMPANIES 


Year 1935 Year 1934 
Net Losses Net Losses 
Prems. Paid % Prems. Paid % 


Motor Vehicle. . 


.$114,930,485 $ 44,257,367 38.5 $ 87,948,015 $ 34,991,352 39.8 








Ocean Marine... 32,100,310 18,162,061 56.6 33,186,958 20,242,018 61.0 
Tornado ........ 34,489,985 14,035,106 40.7 36,264,110 11,504,587 31.7 
Inland Navigation 33,271,077 14,231,968 42.8 31,126,973 13,772,196 44.2 
Vi re 584,510 247,259 42.3 545,480 123,834 22.7 
Earthquake ..... 1,013,164 73,906 72.9 1,144,905 527,265 46.1 
— Leakage 1,658,600 665,415 40.1 1,736,463 1,227,463 70.7 
aii ae ala 5,279,402 2,736,726 51.8 2,330,618 1,496,319 64.2 
Riot Civil Com. 
& "Exp naan eas 3,267,927 408,393 12.5 4,118,406 608,928 148 
Rain & Flood, 
Water Damage, 
Frost and 
Freeze & Misc... 465,951 233,833 50.2 378,609 175,007 46.2 
TOTAL—Acces- 
sory Lines.....$227,061,411 $ 95,052,034 41.9 $198,780,537 $ 84,668,969 42.6 
i, peer nner. 471,715,406 159,431,980 33.8 474,871,758 202,253,479 42.6 





Grand Total.... 





-$698,776,817 $254,484,014 36.4 $673,652,295 $286,922,448 42.6 


FINANCIAL STATEMENTS 


STOCK FIRE COMPANIES 


(American and Foreign—Direct Writing and Reinsurance) 


Admitted Assets 


Capital 


Surplus less Capital ............. 
Premiums Earned ............... 
Losses Incurred including Adjusting Expenses......... 


Underwriting Expenses Incurred 


Ratio of Losses Incurred to Premiums Earned......... 


EN dxb06444vaceveneseedees 


ee 


GC AWKR Chews keeen ame $2,240,902,741 
879,574,414 
320,945,538 


hater aseeeens Hoa 1,040,382,789 


684,776,173 
278,338,701 
336,134,358 

43.6% 


Ratio of Underwriting Expenses Incurred to Premiums 


Earned 


ee 


Net Gain from Underwriting and Profit Loss Items... 
Net Gain from Investments........ 
Net Increase in Surplus .......... 


47.3% 
.$ 74,119,310 
PPTL CT Te eT eee 234,648,437 
ieekn ence Cos aaeanas 220,377,837 


FOREIGN COMPANIES, UNITED STATES BRANCHES 


NE CIN aris Sadie ccc cenceas 
eee ee 
Sere i CHEN gg ois nck cece svcecs 
Net Premiums Written................ 
Losses Paid including Adjusting Expenses......................-05: 
Ratio of Losses Paid to Net Premiums Written.................... 


eT ECC CRTC OT OLE ee CCT $280,313,783 
OTOL EC COL RCrt Ce CeCLCe 130,526,354 
Su RedeRe tees Shawme eons wanes 150,158,421 
PEP OLE EET CLE E RE COLE TL EET 105,358,232 


41,518,913 
46.5% 


(CONTINUED ON PAGE 19) 


"insurance, averaging 40 percent. 





New Cover Is Now 
in East and South 


Supplemental Contracts of E.U.A. 
and S.E.U.A. Differ in Many 
Respects 








PROVISIONS ANALYZED 





Comparison Given of the Two New 
Forms and With That in Use 
in Western Territory 





The supplemental contract for busi- 
ness risks and nearly all other classes of 
assured has finally been authorized in 
eastern and southern jurisdictions. The 
New York Fire Insurance Exchange, 
Middle Department, New York Fire In- 
surance Rating Organization and the 
Baltimore Board have adopted the form 
prepared by the special committee of the 
Eastern Underwriters Association with- 
out change and the Southeastern Under- 
writers Association has authorized two 
other forms, one for Alabama, Georgia, 
North Carolina and South Carolina and 
the other for Florida. 

_ The E. U. A. form, which is also up 
for approval in New England and New 
Jersey, where some clarifications are ex- 
pected, includes six additional hazards— 
windstorm, hail, explosion, riot, aircraft 
and motor vehicles. Smoke damage, in- 
cluded in the middle western forms, is 
not covered. It is a_one item contract, 
the assured being required to carry all 
five additional coverages or none of them 
(CONTINUED ON PAGE 19) 





Explosion, Riot Rates Cut 
Forty Percent Nationwide 








NEW YORK, March 18.—The Ex- 
plosion Conference has announced a 
country-wide reduction of rates for ex- 
plosion and riot and civil commotion 
It is 
expected that new manual pages will be 
in the hands of agents in a few days. 

The three classes for riot and civil 
commotion rating have been reduced to 
two, fire-resistive and other construc- 
tion. Risks in the old brick classifica- 
tion go into the “other construction” 
class, but the rates for this class are 
now lower than for the brick class under 
the old setup. Other changes in the 
manual have the effect of bringing it 
up to date, in conformity with bulletins 
issued since the last revision, there 
being no important underwriting 
changes. 

The changes in explosion rates are co- 
ordinated with the issuance of the east- 
ern supplemental contract. Where at- 


tachment of the supplemental form will 
mean cancellation of separate explosion 
and riot and civil commotion covers, pro 
rata cancellation of the latter may be 
made providing the business is written 
under the supplemental form in the 
same company. 
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Complete on All Companies 





Remarkable Achievement of Argus Fire Charts in Early 
Publication Without Omissions—Exceedingly Useful In- 
formation Packed In Besides Financial Statistics 





Publication of the Argus Fire Chart 
for 1936 puts into the hands of insurance 
men one of the most remarkably com- 
plete reference books ever published at 
a low price. It analyzes the financial 
standing and business activities of fire 
and marine companies, stock, mutual, 
reciprocal and Lloyds. It includes all 
stock companies licensed and all others 
writing as much as $25,000 in premiums 
a year. It gives far more companies 
than any similar work. 

Completion of such a comprehensive 
work at such an early date is an achieve- 
ment of the statistical department of the 
National Underwriter Company. The 
purpose of a company reference book is 
to give information on unknown or ob- 
scure companies. Few people need ref- 
erences on well known companies. The 
great achievement of the Argus Fire 
Chart is that it gives the information on 
the obscure companies as well. 


Stock Company Comparisons 


The 1936 Argus Chart shows the 
financial condition and operations of 
about 362 stock companies, analyzed 
year by year over a ten year period. It 
is the only small reference book that 
gives a comparative analysis of all 
stock companies licensed in the United 
States. 

In the stock company section the 
items shown are assets, unearned pre- 
mium reserves, liabilities, surplus to 
policyholders and surplus less capital, 
taken from the financial statements of 
the companies. The operating results 
shown include net premiums written, 
premiums plus interest and rents, losses 
paid, dividends paid, underwriting ex- 
penses paid, premiums earned, losses in- 
curred, and underwriting expenses in- 
curred. Ratios of losses and expenses to 
premiums written are given on both the 
paid basis and the incurred basis. An 
additional ratio is losses incurred to pre- 
miums earned. These ratios are worked 
out for all the years shown for each 
company. Furthermore, each item of in- 
formation is averaged over the years 
shown. 


Gain and Loss Exhibit 


Besidés this comparative analysis, in- 
formation is given regarding the com- 
pany itself, showing its principal officers, 
date established, date entered the United 
States if a foreign company, capital, par 
value of stock, lines of insurance writ- 
ten, address and whether it is a member 
of a group or fleet. 

A special table shows the underwrit- 
ing and investment gain and loss ex- 
hibit of all stock companies for 1935, 


and for 80 of the leading mutual compa- } 


nies, All the stock companies are com- 
bined in one table for comparison. The 
items shown are earned premiums, losses 
incurred including adjustment expenses, 
underwriting expenses incurred, ratio of 
losses incurred and expenses incurred to 
earned premiums, gain from underwrit- 
ing and profit and loss items, gains from 
investment and net increase in surplus. 
The same items are shown for the 80 
mutuals. 


Not “Stumped” on Any Company 


The statistics for the mutual compa- 
nies include admitted assets, unearned 
premium reserve and surplus to policy- 
holders, with the showing on operations, 
such as premiums, losses, expenses, divi- 
dends, and ratios. A special showing is 
made on local farm mutuals that write 
$25,000 a year or more, and the farm 
companies are arranged by states. 

Reciprocals and inter-insurance ex- 
changes are also given, being grouped 
together. Lloyds organizations form an- 





other group, the information on both 
groups being the same as for the mu- 
tuals. 

Thus an agent with an Argus Fire 
Chart in his possession will never be 
“stumped” about any company about 
which he may be asked by his custo- 
mers. There are 267 general mutual, 23 
factory and 242 farm mutual companies, 
with 41 reciprocals and seven Lloyds 
shown. 

Ingeniously Cross Indexed 


The Argus Fire Chart also contains 
some exceedingly important and useful 
information, needed every day by an 
active agent. First is a directory show- 
ing where companies are licensed, stock 
and leading mutuals, then a list of com- 
pany groups, or “fleets,” and another of 
underwriters’ agencies, all ingeniously 
cross-indexed, so that if an agent has the 
name of a company he can tell what 
group it belongs to and what under- 
writers’ agencies it has. If it is an un- 
derwriters’ agency he can tell what com- 
pany it belongs to and with what group 
or fleet it is affiliated. If he wants to 
know the name of a fleet and its im- 
portance he will find all the companies 
listed, each one with its premiums. 

Still another useful department is a 
list of company changes since Dec. 31, 
1928. Thus if an agent needs to know 
about a company not now in business, 
he can tell what became of it. A mar- 
ginal index adds immensely to the utility 
of the chart. 


Information Rounded Out 


Premiums and losses on accessory 
lines are given in still another depart- 
ment. An agent with the Argus Fire 
Chart can tell not only whether a com- 
pany writes fire, marine, motor vehicle, 
inland navigation, tornado, aircraft, 
sprinkler leakage, earthquake, riot and 
civil commotion and explosion, hail, rain, 
flood, water damage, frost and freeze, 
but also he can tell what volume it 
writes on any of these lines. 

To round out the information, the 
totals for all companies are shown, such 
as stock fire companies, foreign compa- 
nies, reinsurance companies, marine 
companies, mutual fire companies, fac- 
tory mutual fire companies and recip- 
rocals and Lloyds. There is a list of 
insurance department officials for all 
states, corrected up to date of publica- 
tion. 

Finally there is a directory of organ- 

(CONTINUED ON PAGE 32) 








Remittances to and From 
Home Offices Reported 








United States branches of foreign fire 
companies shown below remitted a to- 
tal of $13,851,669 to home offices in 
1935, compared to $11,907,611 in 1934. 
In the following figures taken from THE 
NATIONAL UNDERWRITER’S Argus Fire 
Chart, the minus sign indicates a pre- 
ponderance of remittances and the plus 
sign indicates funds received. The Pearl, 
which is in process of expansion in the 
United States, is the only company to 
receive a substantial sum from its home 
office in 1935. 


a 
Alliance, Eng. ..... —163,568 —165,894 
Atlas Assurance —321,398 —224,291 
NO eee —120,000 —146,643 
British General ....— 43,189 — 48,990 
British & Foreign..—143,935 —232,909 
oe ae — 48,867 — 75,744 
CateGonian ...c.ee- —155,170 + 37 
CCRTIOEL. 6 0:0.0:0.0:0:0:6:0 1,613 + 32,289 
LAO GIO bcccs) wasess — 10,29 
Century, Scot. ..... —107,517 — 56,727 
Christiania General. —117,612 —189,079 
Com. Union, Eng.. + —eraee —810,510 
Eagle Star ’& Brit.. — 40,063 — 94,824 
Fonciere, Paris . — 11,241 518 
French Un. Fs Univ .— 52,163 +710,171 
ye 2 ee — 26,582 — 82,144 
General, cc. shee —196,238 —253,463 
General. ae — 31,9238  ..ceocc 
ares Fe ...... — 60,000 — 60,000 
Indemnity Marine ..— 36,957 — 30,671 
Jupiter Gen. ....... — 26,809 — 28,926 
Law Union & Rock. —140,236 —109,080 
Liverpool & L. & G.—1,095,081 —1,634,075 
London Assur. ..... —488,202 — 2427626 
London Lance. ...... —726,116 —622,033 
Lon. & Prov. Mar..— 8,779 — 7,148 
London & Scottish. > —196,843 — 81,608 
Marine London ....—654,359 —383,114 
Maritime Liverpool. — 40,325 — 22,0 
PETE, POMEO csesccs 0,759 — 10,353 
Wetherianads .....0% -_ eee 8 8§=—6 an nee 
OW BED, cc ccevcs —- eet] —106,650 
New Zealand ...... 0,841 — 91,659 
North Brit. & Mer. onda 939, 568 —553,557 
North. Assur., Eng.. — 781/982 —258,134 
PIOTth CRIME 2.206 — 34,087 — 34,867 
Norwich Union —182,716 —974,350 
Ocean Marine .. 3 3, 


Pacific Coast 


ees 

Pearl Assur. 

Phoenix, Eng. aos 767, 
Reliance Marine ...— 16,49 — 62,4 
I eee dy 289, 981 —1,630,602 
8 oo ae —507; 142 —166,963 
Scottish U. & N....— 35,960 — 19,78 
Sea, Liverpool ..... —229,512 -—112,958 
MCRUMID. .6%s'0 04 vies —110,370 —108,391 
Skandinavia ....... — 68,985 —102,564 
South British ...... — 76,204 — 40,0 
Standard Marine —295,197 —206,750 
enGe, FR, .ccccces —128,513 — 60,11 
SS OS —232,27 —371,037 
Svea Fire & Life...— 67,454 — 35,721 
Swiss Reins. ...... —l1, 610,558 +1, 846, ee 
Switzerland Gen. .. 65,621 60, 
Thames & piorwey -.— 46,067 — 78°S96 
Tokio M. & F ‘ —311,027 
Union Assur. — 98,8 
Union, Paris ... + 2,540 
Union & Phenix —425,021 
Union, China —457,149 
Union Marine — 24,712 
Urbaine, Paris —1, tH 570 
Western Assur. 8 56, 047 
VORe-TeRe ..ccces heat 33,484 
pe rere re 34,043 





21,96 + 
—13,851,669 —11,907,611 


*Includes losses paid account H. O. 
Branch Offices. 


The State Farm Fire of Bloomington, 
Ill., has been admitted to Nebraska, 
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Reinstatement Issue Seen 
In Supplemental Contract 





OPINION OF EXPERTS DIVIDED 


Problem in West Whether to Regard 
Policy as a Unit or as 
Divisible 


Considerable attention is being given 
in the western territory to the question 
of reinstatement under the supplemental 
contract. 

In Chicago, where the contract is 
known as the extended coverage en- 
dorsement, the premium to be paid for 
reinstatement is calculated upon the pre- 
mium for the entire contract. 

In the other jurisdictions of the west, 
if a loss occurs by reason of any of the 
hazards mentioned in the supplemental 
contract, the premium to be paid for re- 
instatement is calculated on the premium 
that is charged for the supplemental con- 
tract alone. 


Experts are Divided 


The opinion of the experts is divided 
on the procedure that should be fol- 
lowed. There is strong official support 
for the practice employed in Chicago. 
Those who favor such a practice point 
out that the supplemental contract in the 
west is an extension of the fire cover- 
age, that the policy is a single unit and 
that it must be treated as a unit when it 
comes to reinstatement. 

There has been considerable confusion 
because of the tendency to compare the 
practice in connection with the supple- 
mental contract with the combined fire 
and tornado policy. In the combined 
policy, if there is a windstorm loss, the 
cost of reinstatement is based upon the 
premium for the windstorm coverage 
alone. However, the point is made that 
the combined policy is, in reality, two 
contracts which happen to appear on the 
same piece of paper. 


Separate Rates Quoted 


There is further confusion because of 
the fact that separate rates are quoted 
for the coverages in the supplemental 
contract. That creates the impression 
that the contract is somehow divisible. 
As a matter of fact, those who insist that 
the fire policy and supplemental contract 
be treated as a unit, say that the sep- 
arate rate quotations are really book- 
keeping transactions. They say that the 
multiplicity of coverages is provided at 
a cost less than would be charged if each 
individual item were purchased sepa- 
rately. The purchaser is given a real 
price benefit by purchasing complete 
protection. There is no reason, they say, 
why he should get the further advantage 
of being able to reinstate on a basis less 
than the cost of the complete contract. 

There is considerable opposition, how- 
ever, to the idea of an indivisible con- 
tract. Some of the company people fa- 
vor a divisible policy. 

Those who want the contract treated 
as a unit make a comparison with the 
personal property floater. They point 
out that in any all-risk policy, the rein- 
statement is on the basis of the entire 
purchase price, the rate is not broken 
down into constituent items and the 
question of division when it comes to re- 
instatement is not brought up. 

The point is made that very often in 
the event of a loss, the hazards that 
cause the loss cannot be distinguished 
and separated. Accordingly, they say 
the loss should reduce the coverage 
against all hazards. 

The Chicago Board publishes a com- 
bined rate for the extended coverage and 
that practice fits into the plan of treat- 
ing the contract as a unit. 


Oregon Executive Group Meets 


The Oregon Insurance Agents Asso- 
ciation held an executive committee 
meeting in Portland Tuesday. 

H. E. Soward, executive special agent 


America Fore, Chicago, spent last w eek 
in Kansas. 
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Palmer Gives Preliminary 
Data on Operations in 1935 





ILLINOIS VOLUME § $419,471,000 
Insurance Director Discusses Policy of 
Enforcing Qualification Law at 
Brokers Luncheon 





Illinois paid $419,471,000 insurance 
premiums to 1,127 licensed companies of 
all kinds last year, Insurance Director 
Palmer declared at a luncheon meeting 
of the Insurance Brokers Association of 
Illinois in Chicago. 

Of the total, he said, $67,248,000 was 
casualty premiums, $54,900,000 fire, 
$278,000,000 life, $17,000,000 fraternal 
benefit, $1,492,000 mutual benefit and 
$754,000 went to burial societies. 

There were 74,911 agents licenses, 
9,280 brokers licenses and 3,449 solic- 
itors licenses issued, a total of 87,640. 
Mr. Palmer said he estimated between 
22,000 and 25,000 persons were selling 
insurance in the state. 


Gives Premium Figures 


Casualty premiums were _ divided 
among 203 companies, Illinois com- 
panies receiving $18,000,000, those of 
other states $39,000,000 and foreign, 
$10,000,000. The figures which he gave 
were round totals. 

Fire premiums were divided between 
591 companies, the 252 Illinois com- 
panies receiving $3,477,000 the 272 of 
other states $44,500,000, and 57 foreign 
companies $6,800,000. 

Mr. Palmer said many persons 
seemed to think the twice rejected IIli- 
nois code was dead but this was not the 
case. “I have learned much about leg- 
islatures and how to get laws passed,” 
he said. “Next time maybe it will 
pass.” The director said at least a 
third of the insurance code is on the 
statute books, adopted in separate bills, 
such as the fraternal law just signed by 
the governor. Much important legis- 
lation has been passed, he said, includ- 
ing separation of the insurance depart- 
ment and its director from the depart- 
ment of trade and commerce, setting it 
up separately and freeing it under Gov- 
ernor Horner from “poltical interfer- 
ence”; the life insurance investment act, 
also made applicable to fraternal so- 
cieties’ funds, and an act revising and 
consolidating the farm mutual acts. 


Discusses Qualifications 


Turning to the brokers and agents 
qualification law, he said the best the 
department can hope to do is to see that 
persons licensed are reasonably honest 
and intelligent, and have at least a 
working knowledge of insurance, and if 
they violate any of these principles to 
call them on the carpet. Four or five 
years will be required for accomplish- 
ment of the objective, he said. Many 
problems and conflicting interests are 
involved. The question of examinations 
is one. He said considerable opposi- 
tion to examinations emanated from 
companies. The law provides that 
every first time applicant must be ex- 
amined, 

“The department staff is as well qual- 
ified as that of any insurance depart- 
ment,” he said. “I intend to confer 
With companies and organizations to 
draft examination questions, administer 
the act and mark answers fairly so any- 
One obviously unfit won’t get into the 
business. There are a lot in the busi- 
ness now who ought to be out of it. I 
have the power to call them in and re- 
voke their licenses upon proper hearing, 
and in time we will reach them. It 
must not be forgotten that they will 
have the right of review. No one in 
charge of the department should have 
the power to put a man out of the busi- 
ness without proper hearing and review, 
and I don’t want it.” 

He said if he could get the system 
established in the next six months be- 

(CONTINUED ON PAGE 47) 





Companies’ Gains and Losses for 1935 
on Underwriting and Investments 


Figures Taken from the 1936 Argus Fire Insurance Chart Published by THe NationaL UNDERWRITER 
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Is Attracting Attention 


Massachusetts Insurance Commissioner Has Been Much in 


the Public Eye Since He Took Office—Character Sketch Given 





BOSTON, March 18.— Insurance 
Commissioner F, J. DeCelles of Massa- 
chusetts is one of the younger officials 
but has gotten into the limelight be- 
cause of his militant activity and his 
outspoken utterances backing up any 
move that he makes. In the recent con- 
ference that he called at Boston to dis- 
cuss the proposed reduction of 10 per- 
cent in fire insurance rates, on which 
Governor Curley has insisted, Commis- 
sioner DeCelles startled his hearers by 
intimating that he had been offered a 
$50,000 a year position as a vice-presi- 
dent of a fire company in New York if 
he would desist in his campaign for a 
single rating bill and lower rates. 


Looked Upon as Political Move 


Perhaps those to the “manner born” 
did not take this so seriously. They 
looked upon the claim as a political bid 
to catch headlines and attract attention 
in the campaign to get lower fire insur- 
ance rates for the public. Later the 
amount of the salary was reduced to 
$15,000 and by that time some of the 
Massachusetts officials felt that it might 
have been possible that someone per- 
haps with no authority had suggested 
that if a more moderate course were 
pursued he might be in line for a choice 
position. No one, however, felt that the 
fire insurance companies would expose 
themselves to ridicule and severe criti- 
cism by making such an asinine offer. 
However, later on the whole thing 
seemed to quiet down. 

Commissioner DeCelles is not a bull 
in a china shop, he is not a demagogue 
or ignoramus. He is a man of parts 
and brilliant in his mental attainments. 
He is an Jrishman. He has been a 








FRANCIS J. DeCELLES 


teacher at the law school of Boston uni- 
versity and is something of an idealist. 
He is one of the good looking com- 
missioners. 

Commissioner DeCelles is a man of 
marked ability and he has the courage 
to go after what he wants without fear 
of any consequences or of any discom- 
fort he may cause the other fellow. 

He would be the first to admit that he 
is a political appointee, that he was put 
into the job to do certain things and 
that he intends to do those things. His 
department, like many other depart- 





ments in the state, is dominated by the 
governor as is well evinced by the score 
or more of new appointees who have 
been placed in the department during 
the past year and the arbitrary dis- 
charge of one deputy commissioner and 
the appointment of a party man to suc- 
ceed him. 


Compulsory Automobile Measure 


His first objective was the compul- 
sory automobile liability insurance act. 
He made a desperate attempt to get a 
reduction in rates, as other commission- 
ers had done before him. But not being 
an experienced insurance man his re- 
sults were not what was anticipated. A 
reduction in the number of zones re- 
sulted in many districts getting higher 
rates than before when the refinement 
was greater. The abolition of the guest 
rider clause proved a boomerang, for a 
supreme court decision came along and 
it was found necessary for insured to 
take out extra cover at twice the cost 
of the compulsory coverage to get full 
protection. The legislature had to be 
resorted to and the law changed so 
that now the insured get for $3 what the 
commissioner’s act made $9.75. In the 
meantime the companies were put to 
the trouble of returning the extra pre- 
miums and the public were even more 
than ever disgusted with the compul- 
sory act. 


Tackled the Fire Business 


Then the commissioner tackled the 
fire business. Disgruntled individuals 
are blamed for much of the inside stuff 
which came to the ears of the commis- 
sioner but it enabled him to make up a 
pretty good case and one which it was 
difficult for the insurance interests to 
deny or counteract. Fire losses in 
Massachusetts have been very low the 
past four years, and the 1935 figures, 
now out, show an even better condition 
and it furnishes the commissioner with 
very good ammunition for his campaign 
for a reduction of rates. The E. U. A. 
agitation for a single rating bureau in 





Massachusetts was also another factor 
favoring the commissioner’s plans, 
The department is one which can 
most readily be used in a political ap- 
peal to the public and the most is being 
made of it. The commissioner is no 
mean politician. He has had experience 
in both parties, for it was only a few 
years ago that he was making stump 
speeches, for a short time, for the Re- 
publican party, and his wife was em- 
ployed in the offices of the state Re- 
publican committee. It is understood 
she is now with the Democratic state 
committee and her husband is valiantly 
carrying on in the Democratic ranks 
under the banner of Governor Curley. 


Has Been with Both Parties 


Commissioner DeCelles in his charges 
to the fire insurance men, laid special 
stress on his influence with the state 
legislature to bring about reforms if 
changes were not made voluntarily by 
the fire men themselves. It is true that 
the governor’s office usually gets what 
it wants from the legislature but many 
doubt if the legislature will go as far 
as the commissioner would like. It is 
pointed out that he has personally ap- 
peared before the insurance committee 
but seldom, far less than any of his pre- 
decessors, and what his power may be 
is still problematical. 


Would Produce Chaos 


It is pointed out that perhaps the 
commissioner does not realize what he 
is letting himself in for if he has any 
thought of organizing a state fire rating 
board. Seasoned insurance men declare 
that such a procedure would produce 
chaos in the state in a short time, at 
least under present political conditions. 
In any event it would be a tremendous 


b. 

All in all, the insurance interests re- 
alize that in the new commissioner there 
is an individual who, if he is not awed 

(CONTINUED ON PAGE 47) 





THE ALLIANCE INSURANCE COMPANY of PHILADELPHIA 


PHILADELPHIA, PA. 


Financial Statement at Close of Business, December 31, 1935 














ASSETS 
Bonds and Stocks. . 


$8,392,169.85 


LIABILITIES 
Reserve for Unpaid Losses.. $ 508,054.00 





(Valued as required by Na- 
tional Convention of In- 
surance Commissioners) 
Accrued Interest on above 
ee es 
Cash in Banks and Office. . 
Premiums in Course of Col- 


Unearned Premium Reserve 2,162,971.88 


Deposits Reclaimable on Per- 
petual Policies ... 


-soass Serene 


66,748.31 
850,992.86 


Reserve for Taxes and Other 
PIII 5. «cine save ammmanio ncenieds 


265,650.18 


ee a eee 361,219.06 Reinsurance Non - Admitted 
Notes Receivable ion Pre- oT ee eee 18,716.70 
miums..... Ore ee 372.66 


ae eee 
Surplus ... 


1,000,000.00 
5,597 ,136.22 


$9,671,940.46 


Reinsurance Claims on 


Losses Paid 437.72 


$9,671,940.46 











If actual market values as of December 31, 1935 were used in valuing all stocks and bonds held by the 
Company at that date, the total value thereof would be $8,904,377. 00. In such case the total admitted 
assets would show as $10,184,147.61 and the surplus as $6,109,343.37. 
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America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
FIRST AMERICAN FiRE INSURANCE COMPANY 





A BILLION 
DOLLARS 


The America Fore Insurance and Indem- 
nity Group has just passed the $1,000,000,000 
mark in the payment of claims. 


We talk blithely in terms of a billion 
dollars today but what does a billion dollars 
really mean? 


One billion dollars is about what the 
National debt was twenty years ago. 


One billion dollars was the cost of run- 
ning the National Government for sixty years 
from the time of Washington’s presidency. 


One billion dollars would replace all prop- 
erty destroyed in the United States and 
Canada by historic conflagrations since the 
beginning of this country. 


With a billion dollars you could build 
six cities the size of Albany, Atlanta, Denver, 
Dallas, Providence and Seattle or rebuild a 
city like Chicago. 


Poured back into the hands of individuals 
and industries and whole communities, this 
huge sum has saved many who might other- 
wise have suffered bankruptcy and ruin. 


We are proud of the record of the com- 
panies of the America Fore Insurance and In- 
demnity Group which through conflagrations 
and disasters, have paid all honest claims 
promptly at one hundred cents on the dollar. 


a <a 


Chairman of the Boards. 
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and Indemnity Group 


NIAGARA Fire INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 
THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Boards 
BERNARD M. CULVER, President 


Eighty Maiden Lane, |S) New York,N.Y- 
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GROUP 


SAN FRANCISCO ATLANTA 


DALLAS MONTREAL 
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VIEWED FROM NEW YORK 





BUELL WITH AMERICAN 


The American of Newark announces 
the selection of W. E. Buell as special 
agent for Long Island, N. Y. territory, 
succeeding Frank N. Smith, who will 
continue to service the balance of the 
New York suburban territory. Mr. 
Buell has had 21 years’ experience in 
insurance, 12 of which were as special 


By GEORGE A. WATSON 








agent in Long Island territory. His ad- 

dress will be P. O. Box 173, Hemp- 

stead, L. i, N.Y. 
ot ae 

BROOKLYN REQUEST REJECTED 


The proposal of Brooklyn agents that 
the New York Fire Insurance Exchange 
forbid Manhattan offices to write 
Brooklyn business was rejected by 





unanimous vote at the annual meeting 
of the exchange. 

A committee of Brooklyn agents, 
headed by W. F. Stanz, was accorded 
the privilege of the floor. 

. W. Russell, vice-president of the 
Aetna Fire, who was reelected presi- 
dent, made a strong appeal for the 
members to take seriously their obliga- 
tions to observe brokerage rules. Mem- 
bership in the organization should be a 
badge of honor, he said. The fact that 
the exchange has hired outside counsel 
to help enforce the brokerage rules is a 
cause for shame, he contended. Those 
companies that are not living up to the 














“YOU CAN RELY ON THAT 


SEAL, MRS. THOMPSON” 


Before a woman makes a long time, expen- 
sive investment in a household appliance 


like an automatic refrigerator, she investigates 


its efficiency, the experience her friends have 


had with it and, with service in mind, the record and standing of the company back of it. 


In the matter of efficiency, when she sees the Good Housekeeping Seal of Approval on a 


refrigerator, she knows that she can buy with confidence—that Good Housekeeping Institute has thor- 


oughly tested and approved the device with regard to satisfactory operation and food preservation. 


Similarly, the owner of property can 
buy tested insurance identified by seal. Even 
during the financial aftermaths of wars, panics 
and conflagrations occurring in its 125 years 
of service, the Hartford has paid every just 
claim in cash. The Hartford Stag is the seal 
of tested insurance—tested by time and disaster. 

The Hartford’s long and honorable 
record, its unquestionable strength—these lead 
to public confidence and a ready acceptance 


of a policy bearing the emblem of tested 


insurance—the Hartford Stag. 








HARTFORD FIRE 





INSURANCE COMPANY 


HARTFORD «- CONNECTICUT 





———— 


agreement are neither honest nor hon- 
orable, he said, and they should re- 
sign or apply for a release from the 
brokerage obligation. 

Publicity given to penalties for viola- 
tions of the rules has not been a de- 
terrent, he said. The members that have 
been fined have for the most part taken 
a cynical attitude. 

- ere 
OPPOSE CONTINGENT INCREASE 


Following the failure of the execu- 
tive committee of the suburban division 
New York Fire Insurance Rating Or- 
ganization to endorse the appeal of local 
agents in the territory for an increase 
ot 5 percent in the present contingent 
commission scale, directors of the Syu- 
burban Association addressed member 
companies direct. It has been pointed 
out that regardless of the views of in- 
dividual company officials, no change 
would be possible, without complete re- 
vision of the Association agreement, 
The commission program of the subur- 
ban organization has been and is flat 20 
percent, plus 5 percent contingent. This 
figure, company men assert, cannot be 
altered without upsetting the entire set- 
up of the association. 

TALK ON CREDIT 

Julian Lucas of New York, head of 
the National Association of Insurance 
Brokers, is scheduled to address the 
meeting of the New York Credit Men’s 
Association the evening of March 24 on 
“Insurance Protection for Credit.” The 
New York association is engaged in a 
campaign to have credit men require 
insurance protection from their cus- 
tomers, 


LUCAS TO 


* Ox 


W. W. ELLIS IN HOSPITAL 


W. W. Ellis, executive secretary of 
the National Association of Insurance 
Brokers and editor of the “Broker-Age” 
of New York, is in the Muhlenburg 
Hospital, Plainfield, N. J., recovering 
from a severe operation. 


* * * 
ALEX FINDLAY DIES 


Alex Findlay, surveyor and corre- 
spondent for the New York Board of 
Underwriters, died suddenly at Tampa, 
Fla. Mr. Findlay was also surveyor for 
the U. S. Salvage Association and the 
American Bureau of Shipping. 


* * * 
UNIT DISQUALIFIED 


Insurance Superintendent Pink of 
New York has held that the Mortgage 
Commission Property Supervision Cor- 
poration may not receive commissions, 
as a broker, on any policy in which the 
Mortgage Commission of the State of 
New York appears as the named as- 
sured. That decision followed a study 
made by Deputy Superintendent Mc- 
Loughlin. 

The Mortgage Commission Property 
Supervision Corporation is a wholly 
owned subsidiary of the Mortgage Com- 
mission of New York and it received 
a broker’s license last August. The of- 
ficers of the subsidiary are either offi- 
cers or employes of the Mortgage Com- 
mission, 

Several of the brokers and agents or- 
ganizations in the New York area filed 
a protest against the activities of the 
subsidiary, contending it is _ illegally 
holding a broker’s license and is oper- 
ating in violation of the law. 

The only question presented, accord- 
ing to Mr. McLoughlin, is whether a 
subsidiary brokerage corporation may 
lawfully receive commissions on poli- 
cies in which a parent is the named as- 
sured. 

The superintendent finds that the 
Mortgage Commission Property Super- 
vision Corporation may lawfully hold 
its license and operate as a broker, but 
it cannot receive commissions as 4 
broker nor can it accept any commis- 
sions from any other broker in con- 
nection with any policy wherein the 
mortgage commission of New York, in 
its own interest or in its representative 
capacity, appears as the named assured. 


MORTGAGE 
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DURING THE GOLD RUSH DAYS OF ‘49 
THE GLENS FALLS MADE ITS BOW 
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W. U. A. Bulletin Service Is 
Now Extended to All States 





CIRCULATION IS OVER 40,000 





Enthusiastic Response from Field Men 
Reported; Officials on Tour Ex- 
plaining Purpose 





The Western Underwriters Associa- 
tion announces that the stock company 
agency bulletins, which were first sent 
to agents and field men in Wisconsin, 
and then were introduced in four addi- 
tional states, are now being circulated 
throughout all the states in the juris- 
diction. More than 40,000 field men and 
agents are now receiving these bulle- 
tins each week. The response from field 
men and agents has been enthusiastic 
and the W. U. A. decided to launch the 
program on a broad scale, in order to 
meet the insistent demand. 

H. W. Chesley, assistant secretary, 
and Wallace Rodgers, the publicity ex- 
pert, have been appearing before gath- 
erings of field men in the various states 
to explain the purpose of the campaign 
and they will continue to meet with 
field men in new states for the next 
several weeks. 


Herndon Johns With Gulf 


Herndon Johns has been appointed 
special agent for the Gulf of Dallas. For 
the past two years he has been asso- 
ciated with the T. W. Scales & Co., gen- 
eral agency at El Paso as special agent 
for west Texas and New Mexico, and 
prior to that he was connected for sev- 
eral years with the Texas fire insurance 
department at Austin. He is the son of 
Warren Johns, who is an adjuster at 
Waco, a nephew of Glenn T. Herndon 
of Dallas, long connected with various 
companies. 


H. C. Thorn to New York 


Assistant Secretary H. C. Thorn will 
be transferred from the head office of the 
North America to its New York City 
branch as manager of its ocean marine 
department about April 15. He has 
been connected with the company since 
1925 following nearly 20 years prior ex- 
perience in the marine line. 


J. E. Koerner With Royal 


J. E. Koerner has been appointed spe- 
cial agent for the Royal and American & 
Foreign in the Long Island department, 
replacing W. E. Buel, resigned. 


Changes Are Now General 


The so-called one-item supplemental 
contract has now been introduced in all 
of the western states except Kentucky. 
The increased coinsurance credit for 
risks of the fire-proof class have been 
made effective in all the western states 
except Kentucky, Missouri and Wiscon- 
sin. 











Son Follows Father as 
Home’s Iowa State Agent 














EDWIN H. 


DAVIS 


Edwin H. Davis, the new Iowa state 


agent of the Home of New York fleet,- 


who succeeds his father, O. J. Davis, 
the veteran Home man who is being re- 
tired on a generous basis, is by no means 
new in the field. For upwards of 20 
years, ever since finishing school at 
Des Moines, the son has assisted his 
father as special agent, being active 
throughout the state in development 
work. He was thoroughly coached and 
for several years had been in line for 
the position and taking special training. 
O. J. Davis, who has been a powerful 
factor in the field and a moving force in 
securing constructive insurance legisla- 
tion in Iowa, this week was to spend a 
few days at Omaha, accompanied by 
Mrs. Davis, and then travel to New 
York, where President Kurth and other 
officials are to pay him special honors. 


Lawyers to Fete Palmer 


The annual dinner given by the Chi- 
cago Life Insurance Lawyers Club for 
the Illinois insurance commissioner and 
other members of the department staff 
is to be held in Chicago next Monday 
evening at the Union League Club. In- 
surance Director Palmer will make the 
principal talk. 


Not Liable for Tax 


NEW YORK, March 18.—Foreign 
companies licensed in Pennsylvania are 
not required to file the corporate net in- 
come tax with the state, the National 
Board advises. Blanks received by non- 
state companies were evidently sent in 
error and the National Board suggests 
they be returned to the Pennsylvania 
department of revenue with the explau- 








ation foreign corporations are exempt 
under the provisions of section 2 of Act 
No. 91. 


Tri-State Officers to Meet 


Plans are being made to have a joint 
meeting of officers of state associations 
of Colorado, Wyoming and New Mexico 
next May. It will be for the purpose of 
discussing insurance legislation, particu- 
larly a uniform agents qualification law. 
The problems of the three states are 
comparatively the same and they all op- 
erate under the same bureau. Member- 
ship development will also be taken up. 
The Colorado group is progressing rap- 
idly in its effort to increase member- 
ship. 


Marshall Back from Trip 


Raymond T. Marshall, president AI- 
bert Willcox Co., New York City, has 
returned from a winter holiday spent at 
Sea Island, Ga. 


A. W. Tyrol Is Advanced 


A. W. Tyrol, secretary of the Hart- 
ford Fire, has been appointed second 
vice-president, succeeding the late G. A. 
Russell. He will be in charge of under- 
writing for Pennsylvania, Maryland, 
Delaware and the District of Columbia. 
He joined the Hartford Fire in 1917, be- 
came office manager in 1921, assistant 
secretary in 1926, and just recently was 
elected secretary. 


Pay Billion in Claims 
Claims paid by the America Fore 
group, since the founding of the first 
companies of the group 83 years ago, 
this week passed the billion dollar mark, 
which is more than four times the entire 
fire loss in the United States last year. 


L. S. Harvey to Home Office 


Lester S. Harvey, who has been su- 
pervisor of agents in Maine for 12 years, 
has been elected an assistant secretary 
of the New Hampshire Fire and will be 
located at the head office. He has been 
connected with the company 20 years. 
While supervisor in Maine, he has made 
his residence in Augusta. 

E. M. Miller, who has been traveling 
a portion of New Hampshire and Ver- 
mont, has been transferred to Augusta 
to assist Special Agent A. V. McKowen, 
Jr., in handling the territory. 

F Fisher becomes special agent 
succeeding Mr. Miller in northern New 
Hampshire and Vermont with headquar- 
ters at Lisbon, N. H. He has been an 
inspector for the New Hampshire for 
the past two years. 








H. W. Schwartz, state agent at Den- 
ver for Phoenix of Hartford, this week 
became one of the most envied golfers 
there. While playing with Fred Hen- 
kel, an adjuster, Mr. Schwartz scored a 
hole-in-one on a 200-yard hole. 


Freeman L. Michler, Kansas City, Kan., 
local agent, died after an illness of sev- 
eral months. 








February Sixth Month to 


Show Increase in Losses 








NEW YORK, March 18—Fire 
losses in February for the first time 
since March, 1934, reached the $30,000,- 
000 figure, according to the estimate of 
the National Board. The February 
losses are estimated at $30,909,896. This 
is an increase of $3,179,966 over Jan- 
uary of this year and compares with 
$25,081,025 in February a year ago, 
February was the sixth successive 
month in which the losses exceeded 
those of the same period for the pre- 
vious year. 

The figures for January and February 
and the total for those two months, 
during the past three years, are shown 
below: 


934 1935 1936 
Jan. $28,002,583 $23,430,504 $27,729,930 
Feb. 31,443,484 25,081,025 30,909,896 





Total $59,446,067 $48,511,529 $58,639,826 





W. U. A. Convention Committee 


The committee on order of business 
of the Western Underwriters Associa- 
tion for the annual meeting to be held 
at White Sulphur Springs, April 21-22, 
consists of W. P. Robertson, North 
America, chairman; R. S._ Buddy, vice- 
president Glens Falls; C. H. Smith, as- 
sociate manager Hartford Fire; E. W. 
Hotchkin, western manager Royal-L. & 
L. & G.; W. D. Williams, western man- 
ager Security of New Haven. 


Organize Baltimore Club 


BALTIMORE, March 18.—Approxi- 
mately 50 younger insurance men here 
have just formed an association known 
as the Binder Club, which will hold 
luncheons each Thursday. : 

Membership in the club is limited ex- 
clusively to full time insurance men and 
the following officers were elected to 
serve this year: F. A. Fowler, Lauber 
& Roloson, Inc., president; F, P. Wet- 
zel, Johnson & Higgins, vice-president; 
W. P. Schorn, Tongue, Brooks & Zim- 
merman, treasurer; Frank Shramek, 
New Amsterdam Casualty, secretary, 
and J. Rutledge Clark, Atlantic Mutual 
Marine, assistant secretary. 

The committee chairmen consist of A. 
M. Sullivan, state agent Home, public- 
ity; S. C. Windsor, Homestead, program, 
and F. P. Wetzel, menu. 





Palmer to Give Talk 


Insurance Director Ernest Palmer of 
Illinois will give a talk before the lunch- 
eon meeting of the Evanston chamber of 
commerce March 23. He will speak on 
the work of his department and give 
some suggestions as to what can be 
done to strengthen regulation in Illinois. 
Mr. Palmer and Hiram McCullough, of- 
fice manager of the department at 
Springfield, reside in Evanston and both 
are prominent in the movement in the 
suburb, to promote the candidacy of 
Governor Horner. 
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STATEMENT 0f CONDITION 


December 31, 1935 


Surplus to 
Assets Liabilities Policyholders 


FIREMAN’S FUND 
Insurance Company . . . *$37,660,149 $16,190,004 $21,470,145 


HOME FIRE & MARINE 
Insurance Company . . . *6,208,821 2,602,751 3,606,070 


OCCIDENTAL 
InsuranceCompany . . . 4,426,950 962,287 3,464,663 


FIREMAN’S FUND 
Indemnity Company . . . 7,829,040 4,646,073 3,182,967 


OCCIDENTAL 
Indemnity Company . . . 3,363,284 1,477,010 1,886,274 


Bonds carried at amortized value—stocks at December 31st, 1935 market value—approved by National Convention of Insurance Commissioners. 
* Stock ownership in affiliated insurance companies valued on basis of capital and net surplus. 


Securities carried in the above statements are deposited for purposes required by law. Fireman’s Fund Insurance Company, $611,320; 
Home Fire & Marine Insurance Company, $449,250; Occidental Insurance Company, $273,600; Fireman’s Fund Indemnity Company, $931,250; 
Occidental Indemnity Company, $383,210. 


STRENGTH - PERMANENCE -<- STABILITY 
Tire Automobile -Marine : Casualty - Fidelity - Surety 


REMAN ‘S FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Firemans Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork - Chicago - SAN FRANCISCO ~:~ Boston - Atlanta 


DEPENDABLE INSURANCE SINCE 1863 
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NEWS OF FIELD MEN 





Stackpole Is Superintendent 





Fidelity & Guaranty Fire Revamps 
Pacific Coast Set-up—R. N. Cassa- 
vant to Southern California 





L. B. Stackpole, special agent Fidel- 
ity & Guaranty Fire since 1929 in south- 
ern California, has been transferred to 
the Pacific Coast department headquar- 
ters in San Francisco as superintendent 
of agents, according to announcement of 
Guy A. Inman, Pacific Coast manager. 
Mr. Stackpole will be succeeded in 
southern California by R. N. Cassavant, 
who has been representing the London 
Assurance in that territory as special 
agent. 

Mr. Cassavant entered the insurance 
business with the Washington Survey- 
ing & Rating Bureau, later he has been 
with J. B. F. Davis & Sons, also with 
Rule & Sons in their engineering de- 
partment, prior to his afhliation with 
the London Assurance. 





Changes in Michigan 
DETROIT, March 18.—G. R. Pritch- 


ett, state agent American of Newark 
and chairman executive committee, 
Michigan Fire Underwriters Associa- 


tion, has been elected vice-president suc- 
ceeding R. J.. Martin. The latter re- 
signed upon transfer to Kentucky as 
state agent Phoenix of Hartford. Presi- 
dent R. N. Menzies, Jackson, state 
agent Great American fleet, who an- 
nounced the changes at the monthly 
meeting, also said J. F. Rogers, state 
agent for North America, had been 
named chairman of the executive com- 
mittee, and J. R. Baker, Grand Rapids, 
state agent National Union, was elected 
to the committee. J. M. Wilson and J. 





J. Arends, both of the J. M. Wilson 
Corporation, Kalamazoo, state agents 
American & Foreign and Seaboard F. 
& M., were admitted to membership. 





Firemen’s Appoints Erland 
E. C. Erland has been appointed spe- 
cial agent in Indiana by the Firemen’s 


of Newark. He will work under the 
supervision of State Agent O. B. 
Brown, with headquarters in Indian- 
apolis. Mr. Erland is a graduate of 


Armour Tech and since his graduation 
and for the last four and a half years 
has been connected with the Indiana In- 
spection Bureau at Indianapolis. 


Wills Addresses Blue Goose 


“For Humanity’s Sake” was the title 
of an address delivered by B. G. Wills, 
vice-president Fireman’s Fund Indem- 
nity, at the luncheon meeting of San 
Francisco Blue Goose, following pres- 
entation of the talking motion picture 
“Remember Jimmie” produced by the 
Fireman’s Fund group. 


Bartlett on Coast 


W. A. Bartlett, special agent of the 
Dubuque F. & M. in Pennsylvania with 
headquarters at Harrisburg, is taking 
care of some special work for the Du- 
buque on the Pacific Coast, and for the 
next several months will be headquar- 
tering at San Francisco with the Pa- 
cific Coast Agency Company. 











Belated Farewell for Martin 


DETROIT, March 18.—Sixty-eight 
Michigan friends of R. J. Martin—chiefly 
field field men and agents—honored Mr. 
Martin at a belated farewell banquet. 
After having been special agent of the 
Phoenix of Hartford in eastern Michigan 





for several years, he was transferred to 
Kentucky as state agent in July, 1935. He 
had to leave for his new field of opera- 
tions before his friends could arrange the 
dinner last summer. 

R. N. Menzies, Jackson, state agent 
Great American and president Michigan 
Fire Underwriters Association, was toast- 
master. W. H. Moeller, state agent Lon- 
don & Lancashire group, eulogized the 
guest of honor and pointed to his ac- 
complishments for the association, of 
which he was vice-president when he 
left the state. He had previously served 
two terms as secretary-treasurer. 

G. R. Pritchett, state agent American 
of Newark and also a close friend of Mr. 
Martin, presented him with a silver cock- 
tail service on behalf of the group. 


Nebraska Blue Goose Party 


OMAHA, March 18.—The Nebraska 
Blue Goose will hold the annual meet- 
ing and stag party here March 30. Sev- 
enteen past most loyal ganders will be 
honored and three candidates will be in- 
itiated, with Asa Lane in charge. 


Montana Field Gatherings 


The mid-year meeting of the Montana 
Special Agents Association is to be held 
in Butte, April 10. On the following day 
there will be held the annual meeting 
of the Montana Blue Goose. 


Anderson With General 


IF. E. Anderson has been appointed 
field manager for North Dakota and 
northwestern Minnesota for the Gen- 
eral of Seattle group. He will be under 
the jurisdiction of the Northwest Un- 
derwriters of Chatfield, Minn., which 
has the general agency for the General 
of Seattle companies in Minnesota, 
Iowa, North and South Dakota. Mr. 
Anderson is a _ native of Moorhead, 
Minn. He became connected with the 
head office organization of the General 
of Seattle in 1933. During the past year 
he has been head of the fire department 





of the D. A. Duryee Company agency 





of Everett, Wash. His new headquar- 
ters will be at Fargo, N. D 





Wichita Blue Goose Meets 


The Wichita Blue Goose at a meet- 
ing discussed recent revisions of the 
Kansas rule book, led by B. J. Weldon, 
Kansas Inspection Bureau. George 
Freese, formerly of North Dakota who 
recently was appointed Kansas special 
agent for the St. Paul with headquar- 
ters at Wichita, was a guest. It was an- 
nounced the Kansas pond will hold a 
splash at Wichita in May with the Sun- 
flower puddle as hosts on the second an- 
niversary of its founding. 





Joins Providence Washington 


Newton E. Smith has been appointed 
special agent of the Providence Wash- 
ington for central Pennsylvania and 
some of the nearby cities in West Vir- 
ginia and Maryland. His headquarters 
temporarily will be at 207 Walnut 
place, Philadelphia. He has served as 
special agent for the Fire Association 
in Pennsylvania and with the Underwri- 
ters Association of the Middle Depart- 
ment. 





Two South Dakota Inspections 


The inspections of Garretson and 
Humboldt, which were postponed be- 
cause of the severe weather, were con- 
ducted last week by the South Dakota 
Fire Prevention Association. About 100 
attended the meetings at each of these 
towns. J. B. Taylor of the Western 
Actuarial Bureau in St. Louis was the 
chief speaker. 





Field Notes 


At the dinner meeting of the New Jer- 
sey Field Club in Newark a demonstra- 
tion of the “Police Radio Automobiles” 
will be given by a police official. 

Carl Luft of the Black Diamond Silk 
Company of Scranton, Pa., will be the 
speaker at the meeting of the Anthracite 
Field Club in Scranton, March 24. 








FIRE 
TORNADO 
AUTOMOBILE 





Business Partners 


Every Ohio Farmers agent realizes that he is a partner in a 
large insurance business enterprise. He, with many others, is in- 


terested in a common cause. 


Some of his partners are at the home office, some in the field, 
but most of them are in local agencies. Cooperation along all 
lines has added greatly to the Company’s success. 


Every obligation met Since 1848. 


OHIO FARMERS INSURANCE CO. 


LeRoy, Ohio 
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The sea is an arch deceiver. Sunlit and shimmering with gorgeous colors she appears a pleasure 
pond for our giant liners. Yet, how swiftly this peaceful aspect can be lashed to fatal fury. 


Hurricanes, icebergs, fogs, rocks, reefs, fire and explosion continue to take their toll of our mightiest 
vessels. Insurance 


Shipmasters love the sea but never trust her! When she smiles her beauty is wonderful but when 
storms rage and the demons of destruction take the helm the bravest tremble before her might! 











O 


COMMON ENEMIES 
TO GUARD AGAINST 
1 FIRE 9 LIGHTNING 
2moToR 10 MARINE 
ACCIDENT DISASTER 
JWINDSTORM = 1! RAILROAD 
& TORNADO WRECK 
4 PERSONAL 12 FALLING 
ACCIDENT AIRCRAFT 
5 SICKNESS 13 EXPLOSION 
6 DAMAGE 14 RIOTor CIVIL 
CLAIMS COMMOTION 
7 BURGLARY 15 EARTHQUAKE 
8 ROBBERY 16 FORGERY 
17 DISHONESTY 








is the only financial safeguard against Marine Disaster. 








LOYALTY GROUP 


The Girard Fire &Marine Insurance Co. —oncamzeo 1853 Milwaukee Mechanics’ Insurance Company eagasiee 1992 
The Mechanics Insurance Co. of Philadelphia « 1854 National-Ben Franklin Fire Insurance Co, © IBG6 
Superior Fire Insurance Company “ 1871 The Concordia Fire Insurance Co. of Milwaukee « 1870 
The Metropolitan Casualty Insurance Co.ofNY. " 1874 Commercial Casualty Insurance Company « 1999 
WESTERN DEPARTMENT EASTERN DEPARTMENT ' PACIFIC DEPARTMENT 
844 RUSH STREET, CHICAGO, ILLINOIS 10 Park Place 220 BUSH STREET, SAN FRANCISCO. CAL. 
CANADIAN DEPARTMENT Newark, New Jersey SOUTH-WESTERN DEPT. 
461 BAY STREET, TORONTO. CANADA m= 912 COMMERCE STREET. DALLAS, TEXAS 


Firemen’s Insurance Company of Newark. New Jersey -arcawize0/855 
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IN'TER-OCEAN 
REINSURANCE 
COMPANY 


Fire 
Windstorm 
Automobile 


Reinsurance 


$4,977,983 Assets 
$500,000 Capital 
$1,484,799 Surplus 


Home Office: 
Cedar Rapids, Iowa 


In New York: 
90 John Street 


In San Francisco: 


114 Sansome Street 


In Los Angeles: 
215 West 7th Street 

















$$ 


NEWS OF THE COMPANIES 





Points Out Disturbing Factors 





E. W. Nourse Cites Occurrence of Rate 
Reductions In the Period of 
Increasing Loss Ratio 





Figures from the annual statements of 
the London, Manhattan F. & M. and 
Union of Paris are announced by United 
States Manager E. W. Nourse. 

Total assets of the London are $7,641,- 
750 and surplus to policyholders $3,652,- 
077. On the basis of actual market 
values, assets would be $7,876,262 and 
surplus to policyholders $3,886,589. 

Assets of the Manhattan, convention 
value, are $3,010,533, market value 
$3,105,533; surplus to policyholders, con- 
vention basis, $2,184,053, market $2,279,- 
053. 

The Union had assets, convention 
basis, $1,412,727, market $1,424,267; sur- 
plus, convention, $951,581, market $963,- 
121. 

In presenting the statements Mr. 
Nourse observed that after the middle of 
the year the loss ratio which had been 
steadily declining, turned the corner and 
is now increasing. The decrease in fires 
resulted in lower rates and the rate re- 
duction tendency has continued during 
the period in which the ratio has been 
increasing. Agents and companies are 
now faced with the problem of writing 
considerably more business in order to 
produce the same volume of premiums 
and of underwriting it ever more care- 
fully so that losses will not increase 
while premiums remain static. 

Another disturbing factor is the more 
intensified competition of concerns that 
sell on a price basis, generally ignoring 
the values of local agency service and 
the factors of “quality, stability and se- 
curity.” The agents must continually 
improve their facilities for serving 
their clients and must cultivate better 
ability to state the case of sound stock 
company insurance. 





All Foreign Companies in 
Mexico Suspend Operations 





Rather than conform to the new Mexi- 
can regulations which became effective 
March 15, all foreign fire and casualty 
companies licensed in the country have 
suspended operations there. The statutes 
to which objection is directed require in 
addition to the statutory deposit of 300,- 
000 pesos, the investment of 30 percent 
of reserves on Mexican business in home 
approved securities, and the reinsurance 
of 25 percent of each line with the Na- 
tional Government Insurance Co, It 
is presumed that the charter of that 
company may be amended to permit 
its writing fire business, in addition to 
life, which had been its sole function 
hitherto. . 

The American companies operating in 
Mexico include the Home, United States 
Fire, North America and Hartford, the 
first named having entered the country 
in 1901, placing its weneral agency with 
the W. B. Woodrow Co. of Mexico City. 
In addition some 45 British, German and 
French companies have representation, 
all sharing in varying degree in the $1,- 
500,000 fire premiums written in the 
country annually, 


Kansas City F. & M. Dividend 


KANSAS CITY, MO., March 18.— 
With the declaration of a 30-cent divi- 
dend by directors of the Kansas City 
Fire & Marine, payable April 1, the 
company will, it is understood, go on 
a permanent dividend schedule of two 
30-cent payments a year. The company 
has paid three such dividends already, 
the last in December. : 


Approved for FHA Mortgages 


_ NEWARK, March 18—The Amer- 
ican of Newark has been approved by 





the Federal Housing Administration at 
Washington as an mortgagee, 
being one of the first fire companies to 
be so designated. George E. Dugan of 
Jersey City will be mortgage corres- 
pondent. 

Joseph M. Feinberg of Rahway, N, 
., who was counsel for two years for 
the Federal Home Owners’ Corpora- 
tion, has been appointed counsel Amer- 
ican of Newark, to supervise loans 
under the FHA. He states the com- 
pany has $1,000,000 to loan and plans 
are under way for several new resi- 
dences in Rahway. 





Eagle of N. J. Pays Dividend 


The Eagle Fire of New Jersey, the 
reinsurance company, has declared a 
dividend of 10 cents per share, payable 
March 31 to stockholders of record 
March 20. This is the first dividend de- 
clared since March, 1932, when there 
was a payment of 25 cents per share. 


Pearl Group to Make Own 
Sprinkler Rates in Virginia 





RICHMOND, VA., March 18.—Here- 
after the Pearl-American fleet will make 
its own inspections and name its own 
rates on sprinklered properties in this 
state. This action was taken following 
the declination of the Southeastern Tar- 
iff Association to supply inspection re- 
ports for the class, although agreeing to 
furnish rates. The fleet desired not alone 
the rates but the schedules on which 
they were based and, failing to get them 
from the S. E. U. A., decided upon in- 
dependent action. The Pearl-American 
hofds membership in the Virginia Insur- 
ance Rating Bureau, which body, how- 
ever, does not prepare rates for snrinkler 
equipped properties of the first class. 


Rearranges N. Y. Field 


The Excelsior of Syracuse has estab- 
lished a new field in central New York 
surrounding Syracuse, which will be 
serviced by Forrest H. Witmeyer. Mr. 
Witmeyer is the oldest of the Excelsior’s 
field men in point of service, having 
been with the company eight years. In 
addition to traveling in central New 
York, he will also give some time and 
attention to an extensive advertising and 
development program. 


N. Y. Field Man in Hospital 


Richard M. Hooker, special agent 
Fidelity & Guaranty Fire, with head- 
quarters in Syracuse, N. Y., is confined 
to a hospital there by an attack of ap- 
pendicitis. It is reported that Mr. 
Hooker, although threatened by erysip- 
elas, is making a good recovery. 








Genuine fire marks of Fire Association, 
United Firemens’, and others, available 
at reasonable prices, for immediate de- 
livery. Address Rauh-Conway Co., 1030 
Keith Bldg., Cincinnati, Ohio. 














WANTED 


Engineer. Graduate Armour Institute. 
Prefer single man. Territory — Scuth- 
western States. 

ADDRESS D-7, NATIONAL UNDERWRITER 














SPECIAL AGENT WANTED 


Strong non-association fire company seeking 
services of man about 35 to represent them as 
special agent in states of Oklahoma, Kansas, 
Iowa, and part of Missouri. Headquarters Kan- 
sas City. Replies treated confidential. 


ADDRESS D-9, NATIONAL UNDERWRITER 
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THE HOME 





INSURANCE 


COMPANY 





NEW YORK 


165" 


SEMI-ANNUAL 
STATEMENT 


December 3], 1935 





ORGANIZED 1853 








ASSETS 


Cash in Banks and Trust Companies. $11,153,403.51 
United States Government Bonds.. 3,055,349.65 








All Other Bonds and Stocks ..... 90,404,886.80 
Premiums uncollected, less than 90 
Ce SE rr rer 7,686,885.20 
Accrued Interest ............... 256,779.00 
Other Admitted Assets ......... 649,558.00 
$113, 206,862.16 
LIABILITIES 
re $14,500,000.00t 
Reserve for Unearned Premiums... 37,002,162.00 
Reserve for Losses.............. 4,468,844.00 
Reserve for Unpaid Reinsurance... . 685,991.50 
Reserve for Taxes and Accounts .. 2,000,000.00 
Conflagration Reserve............ 2,000,000.007 
NET SURPLUS 52,549,864.667 
$113,206,862.16 


NOTE—On the basis of December 31, 1935 market quotations for al! Bonds and 
Stocks owned the total admitted Assets would be increased to $119, 722,229 71 
and the net Surplus to $59,065,295 21. Securities carried at $2,596,479 00 
and cash $50,000 00 in the above statement are deposited as required by law. 


SURPLUS AS REGARDS POLICY-HOLDERS, 
$69,049,864.66; 











Strength «» 


Reputation «» 


Service 
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As SEEN FROM CHICAGO 





DINNER FOR F. H. CORNELL 


Frank H. Cornell of Chicago, farm 
manager’ of the Home, is to be the 
honor guest at a dinner in Chicago Fri- 
day evening of this week, which will 
be attended by President Wilfred 
Kurth and Vice-president Harold V. 
Smith. On April 10, Mr. Cornell will 
have completed 40 years in the service 
of the Home. His associates in Chi- 





cago were planning to have a dinner 
at about that time, but President Kurth 
could not attend then and the date was 
advanced until this week. All of the 
male employes of the farm department 
will attend as well as managers, assist- 
ant managers, department heads, ad- 
justers and field men in the other 
branches of the Home in Chicago. 

Mr. Cornell for years has been one 
of the principal farm managers in the 





west. His judgment is universally re- 
spected and he is personally held in the 
highest affection by the people in the 
Home organization and by farm insur- 
ance men generally. 


* * * 
COINSURANCE CREDITS ALLOWED 


Publication by the Chicago Board of 
its new minimum tariff rates and rules 
in a separate pamphlet calls attention 
to the fact that coinsurance credits are 
now applicable to risks of the minimum 
tariff class when the extended coverage 
is used. There is 20 percent credit for 
use of the 80 percent coinsurance clause 
when attached to the entire policy, the 











You Need 


Cash in Banks and Office 
Net Uncollected Premiums, 


Other Admitted Assets 


the whole story? 





ASSETS 


*Bonds and Stocks ............ 


not over 90 days 


er 


STRONG Companies... 


HERE ARE SOME FACTS ON ONE WHOSE 
POSITION MEETS THE STIFFEST REQUIREMENTS 


1.—A ratio of $5.01 in assets to every dollar of liabilities. 


. 2.—Holdings of U.S. Government Bonds alone are more 
than twice all liabilities. Write us today for detailed 
investment portfolio. 


3.—A background of exceptional experience under identi- 
cal management with the 83-year old Agricultural. 


4.—An organization company. A firm supporter of the 
American Agency System, with an underlying repu- 
tation for fair and friendly cooperation. 


THE STATEMENT 
As of December 31, 1935 


LIABILITIES 
eet $ 2,888,833.73 Reserve for Unearned Premiums ... $ 573,222.39 
sepals 108,608.74 Reserve for Unpaid Losses ........ 51,263.06 
Other Reserves and Liabilities ..... 23,000.00 
seen 160,455.66 Capital .............. $1,000,000.00 
rere 24,623.23 


$ 3,182,521.36 


*On the basis of December 31, 1935 market quotations for all 
bonds and stocks owned, total admitted assets and surplus 
would be increased by $58,334.27. 


Securities carried at $103,950 are deposited as required by law. 


Any agent can be proud of the Empire State ...can have full confidence in 
its strength . . . stability . . . service. It will measure up to any standards your 
customers may demand. When may we send a representative to give you 


mpire State 


§Jnourance Company, 
of Watertown. R \. 





1,535,035.91 
$2,535,035.91 
$3, 182,521.36 





























credit applying to the rates for the com- 
bined coverage. Then, if the 90 percent 
clause is employed, there is a further 
credit of 5 percent but this applies to 
the fire insurance portion only. If the 
100 percent clause is used there is a 
credit of 10 percent applying to the firé 
portion only. 
x *K x 
WATTERS BLUE GOOSE SPEAKER 


Thomas Watters, Jr., of Des Moines, 
New York and Washington, D. C., is to 
be the speaker March 30 at a luncheon 
meeting of the Illinois Blue Goose in 
the Hotel LaSalle, Chicago. An unusu- 
ally large attendance of field men and 
western department people is expected 
because of the interest in the work in 
which Mr. Watters is now engaged. He 
is special counsel of the Underwriters 
Social Security Service in New York. 
This is the bureau that was set up under 
the auspices of the National Board and 
the casualty people to keep in touch 
with all developments concerning social 
security legislation, rulings, etc. He has 
been especially active lately in attempt- 
ing to convince the unemployment in- 
surance board at Washington and the 
authorities in New Hampshire that in- 
surance agents are not employes within 
the meaning of the act. 

Mr. Watters has been close to the in- 
surance business for a long time. He 
was formerly a deputy commissioner of 
Iowa and since 1921 he has been en- 
gaged in the practice of law in Des 
Moines with the firm of Parrish, Guth- 
rie, Watters & Colflesh. He will dis- 
cuss some of the features of social se- 
curity legislation and its effect upon in- 
surance company procedure in his talk 
to the Chicago group and he will be 
prepared to —e mecations. 


TRAGEDY IN JENS’ FAMILY 


Arthur M. Jens of the Chicago agency 
of Jens, Murray & Co., suffered a frac- 
tured hip and other injuries, and Mrs. 
Jens was killed in an automobile ac- 
cident near Mayfield, Ky. They were 
returning from the Pacific Coast, hav- 
ing been gone about a month. This 
was Mr. Jens’ annual business trip to 
survey properties of assured. His son, 
Edward Jens, who was employed in 
Fred S. James & Co., Chicago, and his 
partner, W. M. Murray, went to May- 
field immediately. Mr. Jens’ injuries 
are severe but they are not dangerous. 

Mr. Murray was waiting for Mr. Jens 
to return to Chicago to complete plans 
whereby Mr. Murray would move to 
San Francisco and remain there per- 
manently in charge of Pacific Coast 
business. A farewell party was being 
arranged in Chicago by Mr. Murray’s 
friends for March 25, but this has been 
called off. 

* * * 


FIREMAN’S FUND OPENING APRIL 1 


The three Fireman’s Fund branches 
in Chicago—those under Western De- 
partment Manager S. M. Buck, Western 
Marine Department Manager E. D. 
Lawson and Western Manager John 
Pabst of the Fireman’s Fund Indem- 
nity, will move March 27 into the new 
offices prepared on the eighth floor of 
the Insurance Exchange building, Chi- 
cago, and will hold the formal opening 
April 1. It is expected President J. B. 
Levison and other officials will attend 
from the home office. Finishing touches 
are being put on the offices, which will 
be completely air-conditioned and sound- 
proofed. New furniture and equipment 
have been purchased and the office is 
expected to be one of the most up to 
date and efficient in the country. The 
marine and indemnity offices, while on 
the same floor in close contact with the 
western department under Manager 
Buck, will be operated separately. 

* 


SEE A. D. T. DEMONSTRATION 


A large group from the Insurance In- 
stitute in Chicago visited the American 
District Telegraph Company’s demon- 
stration room and central alarm station 
as guests of R. E. Maginnis, special 
agent. John Hardwicke, assistant chief 
engineer, and George Stahl of the Chi- 
cago Board were in charge. 











March 19, 1936 





THE NATIONAL UNDERWRITER 





17 





Ss 

















_ COMERCIAL 


cS 


~ COMMERCIAL Wnsow Aeeumance COMPANY. LTD. 
tAMERICAN CENTRAL INSURANCE COMPANY 
COLUMBIA CASUALTY COMPANY 

CHE PALATINE INSURANCE COMPANYS LID. 








NEW YORK 


CHICAGO 


(STOCK COMPANIES) 























~~“ OCEAN ACCIDENT & GUARANTEE CORPORATION JD. 
GHE BRITISH GENERAL INSURANCE COMPANY, LID. 
UNION ASSURANCE SOcIEeTyY. LIMITED 






Wi Ge COMMERCIAL UNION FIRE INSURANCE COMPANY 
GHE CALIFORNIA INSURANCE COMPANY 


ATLANTA 


SAN FRANCISCO 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1935 
As Filed with the New York Insurance Department 





























ASSETS EXCESS OF —_ 
With Bonds and MARKET SURPLUS TO 
Talued on alue of Bonds an LOSSES PAID 
bn Ahronce by TAA eee Stacks acioee: rag eer TO DATE 
the Insurance —— Basis 
Commissioners alues 
COMMERCIAL UNION 
ASSURANCE CO., LTD. $12,785,359 $6,165,421 $163,325 $6,783,264 | $157,480,310 
(U. S. Branch) 
AMERICAN CENTRAL 
INSURANCE CO. 7,403,903 2,934,377 224,952 4,694,477 68,383,185 
THE CALIFORNIA INS. 
CO. OF SAN FRANCISCO 5,397,499 1,820,975 118,975 3,695,499 20,750,578 
THE PALATINE INS. CO. 
LIMITED (U. S. Branch) 3,307,128 1,232,510 231,504 2,306,122 38,067,021 
THE COMMERCIAL UNION 
FIRE INS. CO. OF NEW 3,154,805 1,092,420 3,196 2,065,581 15,166,478 
YORK 
UNION ASSURANCE 
SOCIETY, LTD. 2,782,947 1,235,701 46,506 1,593,752 16,580,053 
(U. S. Branch) 
THE BRITISH GENERAL 
CO. LTD. (U. S. Branch) 1,302,668 458,558 83,140 927,250 4,693,153 
THE OCEAN, ACCIDENT 
AND GUARANTEE CORP., 16,678,013 12,859,808 792,586 4,610,791 137,453,113 
LTD. (U. S. Branch) 
COLUMBIA CASUALTY 
COMPANY 5,922,619 2,573,620 117,365 3,466,364 26,449,211 
HOME OFFICES 
ONE PARK AVENUE ¢ NEW YORK 


Note: 


Included in the assets listed above for each of the companies are the 


values of the securities deposited with officials of various States. 


ONE OF THE LARGEST FIRE, MARINE AND CASUALTY GROUPS IN THE UNITED STATES 





A BULWARK OF PROTECTION TO INSURED AND AGENTS 


These Companies Write Practically All Classes of Insurance, Except Life 
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Premiums and Losses on Principal Lines 


Experience on 1935 Business Compiled by the Argus 


Written by the Fire Companies 


Fire Chart Published by The National Underwriter 





































































































































































































































































































































































































































































































Fire Motor Vehicle Ocean Marine Ph Tornado Fire Motor Vehicle Ocean Marine A a Tornado 
Prems | Losses | Prems. | Losses |} Prems. | Losses | Prems. | Losses | Prems. | Prems | Losses | Prems. | Losses | Prems. | Losses | Prems. | Losses | Prems. | Losses 
Soe, st tteeeeeeeeees 7,298| 4,236,090] 1,159,364] 399,006] 763,613] 404,159] $66,733| 308,42711,027,076 1,054,976] 252,161f 488,355] 169,034] | | 293] ] 165,817[ 67,259 
— en ihe :706 468,280} 353.445] 232,401{ 135,811] 73,840] 211,248 542,413) 194,207) .....--- 27,228 9,537 
“Sept Le 50739! 6 ry 17,316] 70,17 6,885 2,55 2} 2,562 
Alliance Kepiand joes 7 74,978 3,253,992] 1,106,768] 583,738] 214,322 829,070) 252,177 
{ tee peed ge 2 ee ee , { 
Allien n ¢. Mossan oon 24,474,177] 8,379,395] 2,390,628] 871,030] 718,082| 342,31 2,750,873! 1, 064,052 
“ee agai perains 2s EGTGEE GAD AGED co vesseoel  soseeees 235,317] 120,143 80,545] 32,208 
OS Ree FTP RR ERE ME Bee heh ae Hyd 2 ait 93,847| 19,744 8,452 aperoas| sectess 
fo ees ee oy Hey 222 25,713,200) 9,175,267| 8,938,148 2,509,170} 993,470 
Amer. Auto. 1 onnen Homeland v1 426,514] 108,845] 144,079 35,117] 13,614 
Amer. Central : sf 1371536] 63,340] Homestead « 412,006] 134,554] ........ 22,602] 10,692 
Amer. Druggists i“ seinghl sane MMII 5. , —- 2,887 —_2,771f 258,235 3,228 284 
a ao age 02,626) 25,870) uinois Fire ".:..3 97,026] 90.004)... 26,872| 6,748 
pen Fie & Cas. 242,168 ae ae Illinois Natl. Casi. porecece teeeeees 423, 62 eveeeoel eveeees 
Amer. Fire, D. C ERIE “WRGEE Scecucel cacecedl “ousaossd. sassuaal 1,2 oot Imperial j Piped 776,293 254,918) 71,432 29,503] 15,774 
Amer — 152,944] "28.373 verted socedl ccead sad an an ee | oe 
+ gg = MS ee pt a Pe eee ee 14,568] 29,438] 10,828) +Indiana ........ “22. "9;713] °" 19/337] "498/500 18,715| “4.644 
i ie aed 995° 845] 3,294°7 et mrerren mere 10,262/ 13,959] "Ins. Co. of W. A.. 13,760,671] 4,248,125] 1,452,701 865,140] 252,483 
a aa, 2 9 is 4 788 350,0521 383,623] 151.9781 873,305] 357,279] Ins. Co. State of Pal, 185,074] 619,784] 168,271 117,305] 43,628 
re CSEFVE ...-00 2,344,619! 1,319, 832 22,316] 34,719] 13,189] 32,981] 48.872) International ....... 1,450,469] 669,665) 38,024 ‘ $4, 18,794 
Amer. "305/86 ge landed ots Diane? oe okies Miaka Matas wcmartce |f sieel Rabe nter-Ocean Reins 465,419} 98,792 9 833,378 181,831 
: ce esge (ek teSeh SSesbbsed, Saebssel| Sos cess <u, bed owa Fire ..... a PRR | Pee “a ciao sevaned 
Anchor 364,38 > 56 58 25 . é ' 
Associated Fo & Wa.) ist Seer} Rosy 16,594) 8,594) Jupiter General ....' 149,876] 77,710] ........ | ae Ee 9,001] 8,051 
Atlantic City ........ ANT. Dae el ck. comet cand auc’: uakagall Caoneen al aie hawt GouaS Kansas City F. & M 143,912 35,922] 312,978 . vl ceeeeee] 22,271] 10457] 21,980] 8,141 
Atlas Assur. .... 2,192,603} 768,763 350,409 140,784 631 125,371 2,268} Keystone Auto. Fire. 3,706 12 140, 863) oi] ascakal \wssans Oe Kansas 
Automobile, Conn 3,880,087] 1,022,696] 1,343,986] — 302,443]1,2 745,499 262,165| 71,923} Knickerbocker ...... 1,249,303] 469,624] 88,369| 3, 7,8hi| “"4;227] “13,632| 10,660] 64,601| 49,599 
| 755,120]  325,2 7,442 9 96 29,5 : La Fayette ......... ae eee ae ae 
Baltimore Amer. .... er ais 98 ne ee "5/819 <oe mg ta en Be Law, Union & Rock=- 49,525 saisail can seas 
Baltimore, Natl. Nee 4,541 1,051 ee = Sr es Ra i eenene 411 52 Lineal. N.Y teens + 66,336] 10,028} ..... sal coegsizel seees ig 
anke' 7 00.747’ | 9” 8 : : ‘ S 1,629] ....... 
Bankers, We Gennes aa eso et a poise: bonese bk te & Globe.. 6,966:711{ 2, 627,841{ 235,800] 104,916 
Birmingham, Ala. 238, 595] 7791 | 5, a ee ee ee 6 7 on ‘ seeeceeveeees 2,038,578] 698,712} 542,023] 212,155] 553,962 
Birmingham, Pa. a tal. - 16,470, 741) London & Lanc..../ 2,600,356] 920,720] ~452,199| 167/586] ....... 
Boston ...... 3,227,046] 1,087,797 4071021 g, 972.799 196,757| 81,579 London & Prov. Om, 265,806] 103,696 54,957 22,9015 oaveee% 
British America ..... 618,204) 237,723) 69,042 "438 Mies 45,331] 17,480] London & Scot... 251,614] 92,347] 26,483] 9,997 6 
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+) Losses include investigation. and ‘adjustment expenses.’ 
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gents Not Employes Under 
New Hampshire Job Statute 





G. P. Eager, administrator of the un- 
employment compensation act of New 
Hampshire, quotes the attorney-general 
as ruling that agents of stock fire and 
casualty companies are not regarded as 
employes under the law. This is in re- 
sponse to a memorandum filed on be- 
half of the two classes of institutions by 
the Underwriters Social Security Serv- 


ice. 

The District of Columbia unemploy- 
ment compensation commission has ren- 
dered no decision in the protest recently 
argued on behalf of stock fire and cas- 
ualty companies, from its initial decree 
that local representatives in the District 
were employes and must be included as 
such in company contributions to the 
unemployment insurance fund. 


Security of New Haven Rally 


ROCKFORD, ILL., March 18.—Field 
men attached to the western department 
of the Security of New Haven held 
their annual conference here this week. 
Walter D. Williams, western manager, 
presided at the two day’s business ses- 
sions aided by E. T. Tanner, executive 
assistant. W. Perdue Johnson, vice- 
president Security, and Peter J. Berry, 
vice-president Connecticut Indemnity, 
were present from the home office. 

At the annual dinner Wednesday 
night T. Barney Thompson, Rockford 
newspaper publisher, was the featured 
speaker, 


Detroit Credit Men’s Dinner 
“A Fortune to Share” will be the sub- 
ject of Vash Young, the life insurance 
man, at the March 19 dinner meeting of 
the Detroit Credit Men’s Association in 
their first insurance sponsored program. 
Other speakers will be Don Campbell, 
credit manager of the America Fore in 
Chicago, and H. C. Wilbur of Chicago, 
public relations expert of the Western 
Underwriters Association, on “Safe- 
guarding a Nation.” The meeting has 
been jointly planned by the Detroit As- 
sociation of Life Underwriters, Detroit 
Board of Fire Underwriters, and the 
Office Managers Association, and is un- 
der the direction of H. L. Newnan, vice- 

president Detroit Insurance Agency. 


Many Termite Hazards 

The Continental has issued a warn- 
ing of a fire hazard in connection with 
the use of flammable liquids to exter- 
minate termites. Such a process must 
not be carried on by anyone except an 
expert, according to the Continental. 
This is only one of the hazards of the 
termite. Another is due to the fact 
that the termite impairs the fire resist- 
ing qualities of the structure. For in- 
stance, any timber, hollowed and weak- 
ened by termites, will burn more 
quickly than sound wood. There is a 
danger also of the termites devouring 
fire hose and installation from electrical 
wiring. 


Mutual Bids for Whisky Line 

LOUISVILLE, March 18.—The 
W. P. Huston agency, Louisville, repre- 
senting the Northwestern Mutual Fire, 
in a letter to Kentucky distilling inter- 
ests, features fire insurance on whisky, 
including warehouses, distilleries, etc., 
claiming to be able to save the assured 
$1 out of every $4 of fire premiums, by 
paying a 25 percent dividend. 


C. C. Myer With Rhode Island 


The Rhode Island named C. C. Myer, 
Jr., special agent in eastern New York 
with headquarters at Syracuse. 


Hurries to Virgin Islands 
Frank Leonard, Chicago manager Gir- 
ard F. & M., left Wednesday night for 
a cruise to the West Indies and the Vir- 
gin Islands. He sails from New York 
and is traveling light as he wants to get 
to the Virgin Islands ahead of the navy. 











Financial Statements for 1935 
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REINSURANCE COMPANIES 


i MR cise cus cicreoagenconens 
EE - 3 7 acc eeddieeakekuadaee ane oa 
CE Seu noses eawesnedhGagsoadeweed 
I I IIE occ cect deccecccvcves 
Net Premiums Written ............... 
Losses Paid including Adjusting Expenses 
Ratio of Losses Paid to Net Premiums Written 


er 


ee 


POPC eT LC CTR T OCCT $ 76,971,444 


38,131,708 

7,515,000 
31,324,735 
30,533,339 
14,166,977 


ee 


ee 


MARINE COMPANIES 


FN CCRT OOP ECCT OTE ET CTE CTCT TOL ET ECET ELE PCE ET TE $ 21,939,834 
I eA ek aes habe cécdaans nenbbaddddededeedacwieneeunds 6,413,499 
NO cc nictdnacdensddegdeeh Was Rei wxcetuaeneesenaews 15,526,331 
eo ee ess ced evades danneeena Rex 6,272,345 
Losses Paid including Adjusting Expenses...................000005 2,547,543 
Ratio of Losses Paid to Net Premiums Written.................... 46.79/, 


MUTUAL FIRE COMPANIES 
(Excluding Factory Mutuals and Local Farm Mutuals) 


I ince cia sein civcssccaees 
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Surplus to Policyholders .............. 
Net Premiums Written ............... 
Losses Paid including Adjusting Expenses............... 
Ratio of Losses Paid to Net Premiums Written.................... 
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FACTORY MUTUAL FIRE COMPANIES 
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Mnekiesnsedanaasededunnsans $ 60,366,024 


24,583,471 
35,782,553 
45,893,232 
1,515,908 


POUT TTT EC CCCI ECCT CECT. $ 56,861,943 


23,934,320 
32,927,623 
32,010,999 
15,367,091 

47.4% 








New Cover Is Now 
in East and South 


(CONTINUED FROM PAGE 3) 


and in this respect it follows the prevail- 
ing tendency in the middle west, where 
all but Kentucky have changed to the 
one item basis. Originally the western 
forms had three items, optional with the 
assured. 

The S. E. U. A. forms are also of the 
one item variety. The forms for risks 
other than dwellings cover the six haz- 
ards of the E. U. A. form and also 
smoke damage, the same as the middle 
western form. The dwelling supple- 
mental contract in the southeast also 
includes rental value insurance as a man- 
datory part of the coverage. 





New York Rates Low 


The “additional hazard supplemental 
contract,” as it is termed in New York, 
may be attached to fire insurance pol- 
icies covering buildings or contents gen- 
erally, with a few specific exceptions, 
mainly airport properties, bridges, build- 
ers’ risks, farm properties, floaters, 
greenhouses, mining properties, prison 
risks, radio towers, signs, stone quarries, 
trees and shrubberies and other hazard- 
ous risks. The excluded classes are sub- 
stantially similar to those in middle west- 
ern jurisdictions. 

Rates are considerably lower than 
those in the middle west, dwellings in 
New York taking an additional charge 
of 6 cents per $100, as compared with 
12 cents in Chicago Board territory and 
18 cents in most of the other middle 
western jurisdictions. Dwellings specif- 
ically rated as fireproof take a rate of 
3.2 cents. Rates in New York vary 
from 3.2 cents for fire resistive buildings 
to 8 cents for frame property not over 
10,000 square feet of ground area and 





13.4 cents for frame property with an 
area in excess of this. The minimum 
premium is $2, the same as in the west. 

While the covering is about the same 
as under western contracts, the wording 
in many cases is different and an at- 
tempt has been made to clarify certain 
points in the older contract objected to 
by attorneys and adjusters as mislead- 
ing and ambiguous. 

The “bridging the gap” provision, by 
which the supplemental contract assumes 
liability for fire damage when the build- 
ing falls as a result of a peril insured 
against by the supplemental contract, is 
clearly stated. This provision was in 
the middle western form in effect, but 
was not stated in as many words and 
the absence of such a statement caused 
doubt and confusion in the minds of 
many agents and brokers. 

The E. U. A, contract contains an “ap- 
portionment clause” which provides that 
coverage under the supplemental con- 
tract pro rates with all fire insurance 
on the insured property, whether the 
other insurance contains the supple- 
mental contract or not. This provision 
has caused considerable discussion in 
other jurisdictions. The old supple- 
mental contract in New Jersey, applica- 
ble to the dwelling class only, contains 
no such limitation and this point may 
be one of the matters under discussion 
in that state. 


Reinstatement Provisions 


The rules of the New York Fire In- 
surance Exchange provide that reinstate- 
ment in the event of a fire or lightning 
loss shall be based on the fire insurance 
rates and in the event of a loss from 

(CONTINUED ON PAGE 38) 





The Sioux Mutual Fire of Sioux City 
has been incorporated with Harry Lewis, 
president; C. M. Everett, vice-president- 
treasurer, and lL. D. Lloyd, secretary. 





Cincinnati Fire Body Hears 
Foster on U. & O. Coverage 


NORTH AMERICA MAN TALKS 





Objects to Valued Form As Giving 
Something to Assured to Which 
He Is Not Entitled 


W. S. Foster, associate western man- 
ager North America, Chicago, in his 
address before the Cincinnati Fire Un- 
derwriters Association on use and oc- 
cupancy insurance said that use and oc- 
cupancy is not designed to do any more 
than the business would have done had 
the fire not occurred. He called it an 
“understudy” or “pinchhitter’ for busi- 
ness activity. It insures earnings, 
which are the measure of value, not ex- 
penses. It is logical to cover only those 
days which the business operates. The 
1/300th form is designed to cover earn- 
ings of a business operating week days 
only, the insurance company paying for 
each business day there is a totat pre- 
vention of business. 

Mr. Foster objected to a valued form 
because it is desired by the insured 
only when he wants something to 
which he isn’t entitled.” A valued form 
may be used satisfactorily when low 
values are involved, such as 1n automo- 
bile insurance, he said. Regarding the 
fixed amount form now used in the 
East, Mr. Foster stated that it provides 
coinsurance to some specified amount 
rather than a percentage such as the 80 
percent or 100 percent use and occu- 
pancy value. The insured files values 
and the rate is published as to values. 
The 80 percent clause is not adequate 
when earnings are confined to one or 
two months. 


Fluctuating Form 


Department stores should be written 
under the fluctuating form, as well as 
other business subject to seasonal vari- 
ations. There is no limit to the recov- 
ery levels which may be made under 
this form as it may be adjusted to meet 
any seasonal variations. The weekly 
form isn’t practicable because there 
aren’t an exact number of weeks in a 
month. There are 12 months in a year, 
but the coinsurance yearly form is to be 
preferred with its slightly higher rate 
to the monthly form. Naturally, he 
said, the longer the unit of value, the 
higher the rate will be. “Earnings” he 
defined as that portion of the earnings 
which will impose loss on the insured 
in the event of interruption of business. 


Does Not Recognize Expenses 


The per diem form does not recog- 
nize expenses which cease when earn- 
ings cease. Use and occupancy covers 
fixed charges only to the extent that 
they would be incurred had no fire oc- 
curred. Mr. Foster illustrated his talk 
with an example showing how use and 
occupancy value could be arrived at. He 
prefers to begin with the estimated in- 
come, rather than the net profit, finding 
the gross earnings from which are de- 
ducted the ordinary payroll and heat, 
light and power expenses to determine 
the use and occupancy value. In the 
discussion on the problem, it was stated 
that businessmen objected to giving net 
profit—the prospect doesn’t like to give 
figures. If the fixed or unavoidable ex- 
penses such as taxes, salaries of key per- 
sons and interest, windstorm insurance 
and items such as picnics for employes 
are deducted from the use and occu- 
pancy value, the result is the net profit. 

Even in the absence of net profit, if 
any part of fixed expenses is earned, 
there is use and occupancy value, Mr. 
Foster pointed out. Only when earn- 
ings are insufficient to pay any fixed 
expenses whatever is there entire ab- 
sence of the use and occupancy value. 


Fred J. Sauter, Cook county manager 
of the Aetna Fire, accompanied by Mrs. 
Sauter, is enjoying a Caribbean cruise. 
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half of membership in the Nationat Asso- 
CIATION OF INSURANCE AGENTS at the time 
when special efforts to that end are 
being exerted throughout the country. 
The fundamental organizations in the 
insurance business are not appendages, 
but instrumentalities which permit the 
business to be conducted in an orderly, 
coordinated, intelligent fashion. With- 
out the national organization of agents 
insurance would be a different and an in- 
ferior business. The seller would have 
little means of relating his problem to 
that of his fellows. He would face every 
insurance experience as something new, 


without reference to how others, in the 
same situation, are affected. There 
would not exist the splendid comrade- 
ship that insurance, if given the oppor- 
tunity, engenders. 

Let any agent, who is seriously an 
insurance man, reflect upon the idea of 
how the atmosphere of his business life 
would be altered were there no such or- 
ganization, and he will appreciate its 
worth. If he is a man of social sense, 
he will realize he is not being a good 
citizen to travel a path made more civil- 
ized by the association, without belong- 
ing to that association. 


Afraid of Good Underwriting 


Various theories to account for the re- 
markably favorable loss ratios of the 
fire companies have been discussed by 
insurance men, but there has been little 
mention of what is probably the true 
one, namely, good underwriting. The 
insurance men scarcely credit their own 
power over the loss ratio. 

When the depression crisis forced the 
adoption of every means to save the 
companies one effect was the elimina- 
tion of practices known to be harmful. 
“Accommodation” lines were cut down. 
Bad risks had to be put in good order 
to be accepted. Over-insurance was 
watched. But probably the supreme 
move, one that gets little attention, was 
the 60-day rule on losses. 

The value of this rule is all the more 
apt to be overlooked because it has 
been more or less relaxed. It is only 
intended for questionable losses. The 
rule in itself caused a rapid decrease in 
such losses. As they became less fre- 


quent, as such losses formed a diminish- 
ing share of the total, the need for 
withholding payment for 60 days 
seemed to disappear. Yet the spirit re- 
mained. The rule was relaxed, but it 
is no longer difficult to agree on delay 
in payment in a proper case. The class 
who have losses intentionally are well 
aware of the situation. They are not 
having so many losses. 

The companies are somewhat alarmed 
by their fire insurance profits. They 
are afraid demagogues will be inspired 
to make political capital out of an at- 
tack on rates. This amounts to a fear 
of the effect of good underwriting. 

Unfortunately, the fear of dema- 
gogues is only too well founded. It is 
to be hoped that the companies will pro- 
tect themselves by continuing in their 
good underwriting practices. A relapse 
into the competitive practices of a few 
years ago will bring about the old evils 
and a high loss ratio. 


Getting Well Set at Forty 


IN A recent issue we took occasion to 
make a few observations on the desira- 
bility of a man becoming well estab- 
lished in his life work with a reliable, 
substantial and permanent institution by 
the time he is 40 or 45 years of age. We 
have received a number of comments, 
varying in opinion. We believe that 
when a man attains two score years he 
should have in view particularly, so far 
as his future is concerned, the factor of 
security. His connections and his life 
work should be so fixed by that time as 
to assure him as far as he can see, 
safety and permanence during the rest 
of his working career. He may be in a 
sort of an experimental stage in his 


after a boy graduated from college, 
there was what was termed “the year of 
wandering.” During this year the col- 
lege graduate roamed about, traveled, 
getting in touch with different people 
and various enterprises before he de- 
cided what he intended to do. 

In these days when age counts and 
where there is a demand for younger 
men, one who has gotten within gun- 
shot of life’s meridian should consider 
very carefully the factor of security and 
permanency of his future. We are 
not taking the position that a man who 
is located with a most excellent and 
substantial institution should remain 
with it regardless of all opportunities 





basic stability may be weaker. There- 
fore his position as an investor is weak- 
ened. 

There have been hundreds and hun- 
dreds of cases where insurance men, as 
they neared 50, have taken a position 
with a less desirable company and later 
regretted it. We are dealing now with 
self determination and not fate. There 
are those who have been seriously af- 
fected and lost with their companies or 
institutions because of some untoward 


of worthwhile talents should be com- 
pensated according to their ability, 
Perhaps too much attention is given to 
the expense ratio in its application to 
the human side of employment in the 
insurance ranks. 

There is much to be gained being 
identified with a solid, dependable cor- 
poration or office. At the same time 
that enterprise should recognize the 
ability of those that contribute ably to 
its success. 








PERSONAL SIDE OF BUSINESS 





G. P. C. Crawford, vice-president of 
the Glens Falls, who has been ill in the 
Glens Falls Hospital, is now recovering 
rapidly and is expected back at his desk 
in the home office at any time. 

H. W. Carlisle, vice-president Marsh 
& McLennan, Chicago, is on a com- 
bination vacation and business trip to 
Florida and other points. While en 
route he stopped at Cincinnati. Mr. 
Carlisle will celebrate his 74th birthday 
on March 28. 

R. Bryson Jones, board chairman of 
the R. B. Jones & Sons agency, Kansas 
City, Mo., has been in St. Luke’s hos- 
pital for several days for rest and treat- 
ment of a stomach ailment. His condi- 
tion is not serious and he plans to re- 
turn home this week. 

R. P. Barbour, United States manager 
of the Northern Assurance, is on a trip 
through the south, going to New Or- 
leans and from there to Chicago. Dur- 
ing the latter part of April Mr. Bar- 
bour will sail for the home office to 
participate in the ceremonies attendant 
on the 100th anniversary of the com- 
pany. Accompanying him will be A. W. 
Jenkisson, Chicago manager, and Man- 
ager Hurry of Montreal, who has 
charge of Canada. 

The 62nd wedding anniversary of Mr. 
and Mrs. Ira F. Doling of Topeka was 
celebrated there. One of the sons is O. 
W. Doling, who is Kansas state agent 
of the L. & L. & G., while another son 
is A. I. Doling, state agent of the New 
Hampshire. 

Louis A. Howes of the firm of 
Howes-Fahnestock & Bryant agency of 
Peoria, Ill, died after an illness of two 
months. He was 62 years of age and 
had been in the business in Peoria about 
25 years. Funeral services were in Pe- 
oria with burial at Lewiston, IIl. 


Caleb G. Baxter, 71, in fire insurance 
in New Jersey for about 50 years, died 
suddenly of a heart attack at his home 
at Roseland, N. J. He started as office 
boy with the North America and sub- 





Jersey, Pennsylvania and the District of 
Columbia. He was with the company 
for about 29 years. His next connection 
was with Fidelity Phenix as_ special 
agent in New Jersey until 1926 when 
he entered the loss department of the 
America Fore group with headquarters 
in Newark. 

His son, Charles K. Baxter, is con- 
nected with the Conklin agency in Hack- 
ensack, N. J. Mr. Baxter was the first 
president of the New Jersey Special 
Agents Association. 


Kenneth H. Bair of Greensburg, Pa., 
president, National Association of In- 
surance Agents, who has been leading 
an intensive existence lately, succumbed 
to an attack of influenza and is con- 
fined to his bed. He expects to be out 
in a few days. 


R. A. Corroon, head of the Corroon 
& Reynolds group of companies in New 
York, is whiling away the hours in Palm 
Beach, Fla., having been there for six 
or seven weeks. 

E. S. Inglis, vice-president of the Cor- 
roon & Reynolds companies in charge 
of underwriting, arrived home this week 
from a trip to Cuba. 


Clifford Vincent, who has been con- 
nected with the Leo J. Kleb agency of 
Cairo, Ill, for several years, died sud- 
denly. He was a nephew of Mr. Kleb. 

The surviving members of the “’81 
Club” went to Milwaukee to elect a 
president to succeed the late Ben A. 
Lehnberg, who was prominent in the 
local agency ranks. When the meeting 
was called to order one of the members 
took the presidential chair and an- 


/nounced that he had assumed the po- 


sition by reason of squatters rights. 
When. the National Association of In- 
surance agents met in Los Angeles in 
1931, there were four Milwaukeeans re- 
turning on the train, they being Mr. 
Lehnberg, W. B. Calhoun, Fred L. 
Lewis and Monroe Porth. In another 
party was Young E. Allison, who was 
then head of the “Insurance Field” and 

M. Allen, vice-president of the Na- 
tional Surety. An argument arose as t6 
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dinner that they had on the diner before 
they got to Kansas City. Mr. Lehn- 
berg claimed to be the oldest and he 
said that he would pay the bill. Then 
there was a show of hands and it was 
found that Mr. Lewis, Mr. Allen and 
Mr. Porth were all born in 1881. 

A further scrutiny of petitions showed 
that five of the six at that time were 
president of some organization or head 
of their business. Mr. Lehnberg was 
the only one without presidential hon- 
ors and so he was elected president of 
the new “’81 Club” for life. He died 
last year and Mr. Calhoun at once took 
up himself all the presidential emolu- 
ments and when the meeting was held 
he was already fixed in his chair and 
could not be uprooted. 

Chief Executive Calhoun was given 
the title of “Permanent Provisional Pre- 
siding President.” Mr. Lewis was 
elected to the newly created office of 
“spontaneous vice-president.” Both were 
formerly members of the board of pres- 
idents of the “81 Club.” Mr. Allen is 
now the sole member of the board. Mr. 
Allison was elected “permanent secre- 
tary ex-officio pro tem.” Mr. Porth be- 
comes permanent treasurer ex-officio 
pro tem.” Paul E. Rudd of the Aetna 
Fire was elected to membership as per- 
manent active member No. 1 and P. H. 
Ware of Minneapolis, secretary Minne- 
sota Association of Insurance Agents, 
was elected most grand exalted founder. 


Commissioner Withers of New Jer- 
sey will represent the state at the an- 
nual meeting of the American Academy 
of Political and Social Science in Phila- 
delphia April 24-25. 

Goodbar Jones of the Jones & Jones 
agency, Aberdeen, Wash., died of pneu- 
monia after a brief illness. 


Alfred F. James, president Northwest- 
ern National of Milwaukee, and Mrs. 
James will sail from New York this 
week on a cruise to Bermuda. 


P. B. Sommers, president of the 
American of Newark who is now upon 
the Pacific Coast visiting the manage- 
ment for the territory, is due home the 
latter part of the present month. 


Frank W. Ward died at Battle Creek, 
Mich., at the age of 76. He founded 
the Ward Insurance Agency in 1898 and 
the office became one of the largest in 
southwestern Michigan. In 1928 he 
formed a partnership with J. E. Carey. 
who at that time was superintendent of 
agencies of the Central West Casualty. 
He will continue to operate the Ward 
agency. Mr. Ward had suffered a long 
illness. He is a member of the pioneer- 
ing Ward family that came from Rome, 
N. Y., in 1845, using the ox-team and 
cart for transportation. Funeral serv- 
ices were held at St. Thomas Episcopal 
church. 

His two chief hobbies were collecting 
antiques and compiling a scrap book 
history of Battle Creek. 


On March 1, William L. Unverzagt of 
Pittsburgh, celebrated his 65th anniver- 
Sary in the insurance business. He was 
78 years old on Feb. 17. He started in 
the insurance business at 13 years of 
age with Thomas D. Keller. Later Mr. 
Keller went with the old Pennsylvania 
Insurance Company of Pittsburgh as 
secretary and took Mr. Unverzagt with 
him. Mr. Unverzagt became assistant 
secretary of the Pennsylvania Insurance 

ompany and when the company was 
reinsured by the Great American, Mr. 

eller became manager and Mr. Un- 
verzagt assistant manager of the latter 
at Pittsburgh. Two years later he left 
the Great American to go into the local 
agency business. 

Mr. Unverzagt wrote the first plate 
glass insurance in Pittsburgh for the 
Metropolitan Casualty on Aug. 12, 1878 
and he still represents the same com- 
pany. He also represents the Alle- 
mannia Fire and the Commerce. He has 
represented the Allemannia for 46 years. 

Mr. Unverzagt has two sons who are 














ANSWERS 


By J. C. O'Connor, Editor 
National Underwriter’s F. C. & S. Bulletins 





Question: Will you advise me as to 
which department to get in touch with in 
order to secure a rule and rate book of 
Mississippi? 

Answer: The entire state of Mis- 
sissippi is under the jurisdiction of the 
Mississippi State Rating Bureau at 
Jackson, Miss. You can write to that 
organization for further information. 

* * x 

Question—Suppose a policyholder is put 
to considerable expense in taking care of 
damaged goods in cases of fire which he 
feels is essential in protecting the prop- 
erty. Can he be recompensed for that? 


Answer—Yes, the fire insurance policy 
covers such expense, provided there is an 
actual fire and the goods are actually en- 
dangered. It does not, however, cover 
charges made by fire departments for pro- 
tecting property outside of the limits of a 
city, unless this is specifically covered in 
the form. 








well known in the insurance business. 
George W. Unverzagt is president of 
the Allemannia and manager of the 
Allegheny department for the Crum & 
Forster companies. Another son, W. 
C. Unverzagt, is secretary of the Atlas 
Corporation which is general agent for 
the Commerce at Pittsburgh. He was 
also secretary of the Globe of Pitts- 
burgh for many years. 


At the funeral of Frank E. Fowler in 
St. Louis, the companies were repre- 
sented by C. Claussen, western manager 
London & Lancashire, C. W. Ohlsen, 
western manager of the Sun, and E. F. 
McAdow, state agent Great American 
from Chicago. Mr. Fowler, who was 87 
years of age, died at LaJolla, Cal. He 
had been a local agent in St. Louis for 
more than 50 years. 

Prior to retiring in 1930 he had for 50 
years been president of the St. Louis 
agency bearing his name. His father, 
Edwin Fowler, established an agency 
there before the civil war. 


Garret D. Brower of Hartford com- 
pleted 35 years as an employe of the 
Aetna Fire. He entered the company’s 
employ in 1901 as mail clerk, and now 
is examiner for Maine. 


John F. Ankenbauer of the T. E. 
Wood agency, Cincinnati, has been con- 
fined to his home the past two weeks 
with a severe heart attack. He is now 
making a gradual recovery, Mr. Anker- 
bauer is 70. He is a past president of 
the Ohio Association of Insurance 
Agents. 


George Jordan, marine secretary Fire- 
man’s Fund, has sailed for Hawaii 
where, accompanied by Mrs. Jordan, he 
will spend a month’s vacation. 


J. C. McKown, secretary of the St. 
Paul Fire & Marine, has been elected a 
director of the St. Paul Association of 
Commerce. 


N. R. Chalfant, 77, former assistant 
secretary and for the past several years 
a director in the Ohio Farmers and 
Ohio Farmers Indemnity, died at his 
home in LeRoy, O 

He was state agent for the Ohio 
Farmers in his native state of Indiana 
for some years before going to the home 
office in 1909 to take charge of the 
farm department. As a director he 
maintained an active interest until his 
recent illness. He was a_ successful 
farmer, owning two large and modernly 
equipped farms adjoining LeRoy. For 
a time he was a director in the Seville 
State Bank. 

















NORTHERN INSURANCE COMPANY 
OF NEW YORK 
EIGHTY-THREE MAIDEN LANE 
NEW YORK 





STATEMENT AS OF DECEMBER 31, 1935 








ASSETS 
I I oo icon ccs cncesawedcinsesanmsnbedi $ 32,669.65 
DUIS GOING 5 5 5's. 5000 6000 0 50 sedan dessins 63,600.00 
EBON gh G Cade ad alk OS ck ia a a dies a 6 ada wd eaaian 3,940,839.00 
NS eRe Delia ht aie ie io cia lg le alla 4,960,938.00 
Premiums in Course of Collection 
(Not 90 days overdue)...............-... 675,489.07 
NTO SO NGGRINUN aoe so oitin a odlee 09s wae eanasias 39,919.46 
Cash on Deposit and in Office................. 927 884.84 
Missouri Premiums Impounded............... 79,824.88 
Reinsurance Recoverable on Paid Losses..... 3,897.18 
+$10,725,062.08 
LIABILITIES 
Unearned Premium Reserve................. $ 4,127,240.71 
Si Pe cs aan ens cane bs wenedeu ds 269,810.50 
Reserve for Taxes and Other Claims.......... 300,000.00 
Missouri Impounded Premiums............... 77,983.16 
CE SEE nine sesceseccednaes $1,000,000.00 
Ne EE cs Sov ekes eves Ses cee’ 4,950,427.71 
¢Surplus to Policyholders..................... 5,950,427.71 
$10,725,062.08 


*Valuations on basis approved by National Convention of In- 
surance Commissioners. 

¢On the basis of December 31, 1935, Market Quotations for all 
Bonds and Stocks owned, this Company’s total admitted 
Assets would be increased to.................005- $10,807,182.08 
and Surplus to Policyholders..................... $ 6,032,547.71 
Securities carried at $66,090 in above statement are deposited 
as required by law. 
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G U L FEF 


INSURANCE COMPANY 
Rated A+ 


Policy Holders’ Surplus Over $2,000,000.00 


ATLANTIC 


INSURANCE COMPANY 


Rated A+ 
Policy Holders’ Surplus Over $400,000.00 


Offer Unexcelled Facilities in 


Fire, Tornado, Automobile (including 
Liability), and Plate Glass 


Address the Home Office 
DALLAS, TEXAS 


G. G. Sheerin 


Vice-President 


T.R. Mansfield 
V. P. and Sec. 


E. L. Flippen 
President 
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Smrha Preparing New Forms 





Brevity Features Agents License Appli- 
cation Blanks to Be Distributed to 
Nebraska Companies 





Insurance Director Smrha of Nebraska 
is preparing new forms of applications 
of agents for licenses and for use by 
companies in informing the department 
of appointments. In the past the com- 
panies have merely certified the names 
of agents it desired appointed. This 
year they will be supplied with what 
is called a requisition, attached to which 
are agent’s registration certificates in 
the original and duplicate. Under the 
new form the company is made respon- 
sible for the agent; agents not previously 
registered must submit a signed quali- 
fication blank. 

The new form is shorter and worded 
differently. Mr. Smrha says the object 
is to make appointments of agents more 
selective and to avoid disputes in the 
future. 


Changes Are Being Made in 
Nebraska Hail Fund Plan 


LINCOLN, NEB., March 18—To 
protect the state hail bureau from sus- 
taining in 1936 the heavy loss ratio of 
1935, which wiped out surplus and per- 
mitted payment of less than one-third 
of the losses, Director Smrha has abol- 
ished the zone system of rate making 
and instead will use eight special group- 
ings, based on loss experience. In 
counties where losses have been small 
a reduction of the minimum rate of 3 
percent has been made to 2% percent. 
This includes most of southeastern Ne- 
braska. 

The next highest rate is 3.4 percent, 
applying to counties in the northeast 
and southern sections. 
counties make up the 4.2 percent group. 
In east central and northeastern coun- 
ties there is a rate of 5.1 percent. Most 
of the southwestern counties will be 
rated at 8.5 percent. The maximum of 
12 percent last year is reduced to 10 
percent, and applies to 23 counties, all 
but two in the southwest being located 
in the northwestern part. 

Sixteen scattered counties are treated 
separately, recognition being given to 
the existence in each of a hail area. 

The differential between rye and 
wheat, corn and oats, has been reduced 
from 4 percent additional to 2 percent. 
Maximum insurance will be $15 per 
acre and minimum $5, tenants as well 
as owners being permitted to insure. 








Commutation of the Term 
Premium Illegal in Indiana 





The Indiana attorney-general, in ren- 
dering an opinion for the insurance de- 
partment on endorsement on fire poli- 
cies permitting premium payments on 
term policies in equal annual instal- 
ments, has held that this violates the 
rules of the Indiana Inspection Bureau 
and hence is illegal. The attorney-gen- 
eral contends the practice is discrimin- 
atory and violates the uniform applica- 
tion clause. 

In putting the matter before the at- 
torney general, Commissioner McClain 
presented two plans. One endorsement 
provided for the payment of the regular 
one year premium for the first year and 
a lower premium for each following 
year. The other provided for collecting 
80 percent of the regular annual rates 
for each of the five years. Both plans 


Hall and Colfax. 





would provide that the cut rate should 
be in force only for the year or years 
to which the premium has been paid. 
The attorney-general said the practice 
constituted a violation of the rules 
rather than the rates of the bureau. 


Michigan Agents to Hold 
Regional Rally at Niles 


DETROIT, March 18.—AIl agents 
within 50 miles of Niles have been in- 
vited to attend a regional rally of the 
Michigan Association of Insurance 
Agents to be held in that city April 18. 
No convention formalities will be ob- 
served but current problems will be dis- 
cussed in round-table style. Delegations 
will be. in attendance from Detroit, 
Grand Rapids, Muskegon, Jackson, Kala- 
mazoo, Benton Harbor, St. Joseph and 
surrounding cities. 


Indianapolis C. of C. Committee 


President George S. Olive of the In- 
dianapolis Chamber of Commerce has 
announced the following insurance com- 
mittee: J. J. Fitzgerald, Grain Dealers 
Mutual, chairman; E. B. Raub, India- 
napolis Life, vice-chairman; H. P. 
Cooper, National Association Mutual 
Insurance Companies; L. J. Fischer, 
Home of New York; E. H. Forry, In- 
ternational Credit Protection Bureau; C. 
B. Hauk, Ocean Accident; D. R. Hig- 
gins, Farmers Mutual Liability; George 
Home, Marsh & McLennan; J. E. Mes- 
sick, Foster & Messick; J. J. Mossler, 
Carl V. Nipp, Continental; E. M. Sellers, 
Indiana Inspection Bureau; E. H. Shedd, 
Arsenal Building & Loan Association; 
T. J. Stein, Jr., local agent; J. W. Stick- 
ney, local agent and Irving Williams, 
Rough Notes Company. 


Dares Hoodoo, No Casualties 


Gregory & Appel, Indianapolis local 
agents, have a team in the Indianapolis 
Insurance Bowling League* which was 
automatically entered as one of the 
“booster” teams to roll on alley No. 13, 
Friday, March 13, in the American 
Bowling Congress national tournament 
now being held in that city. No casual- 
ties were reported and all members of 
the team were at their regular posts in 
the office Saturday morning. 











Robinson in New Post 


DETROIT, March 18.—H. H. Robin- 
son was appointed general manager of 
the Drennan & Selden agency here. He 
has been general manager of the B. F. 
Stephenson organization for 15 years. 
Russell Grow is manager of the insur- 
ance department. 


Toledo Seeks Agents’ Meeting 


The Ohio Association of Insurance 
Agents has been asked to hold its 1936 
convention in Toledo, the invitation 
being extended by the Toledo local 
board. 


Talks to Wausau Board 
WAUSAU, WIS., March 18.—At the 


monthly meeting of the Wausau Under- 
writers Board, Fire Chief Arthur Buss 
was guest for the annual discussion with 
local agents of methods in improving 
city fire protection facilities. 








Mutual Association Meets 


NORFOLK, NEB.—March 18.—The 
Nebraska Association of Mutual Insur- 
ance Companies held its postponed an- 
nual session, with President T. J. 
Lemke, Madison, presiding. Director 
Smrha spoke on work of the department 





and State Fire Marshal Davis on fire 
prevention work. H. J. Requartte, Lin- 
coln attorney, told effects of the new 
federal compensation law and reported 
on legislative activities. Oscar Eng- 
strom discussed better methods of ap- 
praisal of insured properties, and J. F. 
Zimmer, Jr., Lincoln, spoke on bene- 
fits of the association’s service bureau. 
Several round table discussions, presided 
over by O. D. Trombla, Lincoln, took 
up extra hazards on_ schoolhouses, 
churches and townhalls. Past President 
John Havekost was toastmaster ‘at the 
dinner, W. A. Robbins, Lincoln, giving 
an address. 


Kansas Meeting in October 


Wichita was selected for the annual 
convention of the Kansas Association of 
Insurance Agents at a special meeting of 
the executive committee in Topeka. The 
session will be held in October, the dates 
to be set when dates for the national 
convention are announced. 


Discuss Rule Book Changes 


Special meetings of the Arkansas City 
board, headed by H. W. Earlougher of 
the Hurd-Bunnell agency, and the Win- 
field, Kan., Association of Insurance 
Agents, of which W. J. Franks is presi- 
dent, were held to review Kansas rule 
book changes. E. B. Fegus, Wichita 
branch manager Kansas Inspection Bu- 
reau, attended and directed discussions. 


Fleming Is Kansas Speaker 


The Wichita Insurors and Sunflower 
puddle of Blue Goose will hold a joint 
meeting April 6 with T. A. Fleming, su- 
pervisor of conservation National Board, 
as speaker. 


Ohio Meetings Announced 


F. P. O’Connor, president Ohio As- 
sociation of Insurance Agents, has 
called a meeting of directors in Colum- 
bus April 9. The association has re- 











ceived invitations from Columbus, San- | 


dusky and Toledo for its next state 
convention. 

Dates were announced for the meet- 
ings to be held under the auspices Insur- 





Ohio Secretary Out for 
Lieutenant Governorship 














JOHN A, LLOYD 
John A. Lloyd of Portsmouth, O., sec- 


retary of the Ohio Association of Insur- 
ance Agents, who is also a state senator, 
has entered the race for the Republican 
nomination for lieutenant governor of 
Ohio. Mr. Lloyd has served several 
terms in the senate and has a wide ac- 
quaintance in the state. 





ance Federation of Ohio, Ohio associa- 
tion and Ohio Association of Surety & 
Casualty Managers, at which Henry 
Swift Ives of the National Association 
of Casualty & Surety Executives will 
speak. They will be held as follows: 
April 13, Columbus; April 15, Wooster; 
April 16, Jackson; April 17, Springfield; 
April 21, Ashtabula; April 23, Wilming- 
ton; April 24, Sandusky; April 28, Bu- 
cyrus; April 30, East Liverpool; May 1, 
Middletown. 


St. Paul Women Hear Law 


Louis Law, special agent of the Lon- 
don, addressed the March meeting of 
the St. Paul Association of Insurance 
Women on the Minnesota standard fire 
policy. The next meeting will be the 
evening of April 14. 





Firemen Fight for Tax 


OMAHA, NEB., March 18.—The 
Nebraska State Volunteer Firemen As- 
sociation will appeal the Lancaster dis- 
trict court’s decision invalidating the 
1935 firemen’s pension premium tax law 
to the state supreme court. It is also 
preparing a revised bill to be presented 
to the 1937 legislature in case the su- 
preme court rules adversely. 


Ohio 1935 Fire Figures 
Total fire premiums received in Ohio 
in 1935 were $34,242,692, an increase of 
$1,750,000, the Ohio department reports. 
Losses incurred totaled $11,028,309, a 
decrease of $1,350,000. 


Powers Cedar Rapids Manager 


After 15 years in the Des Moines of- 
fice of the Iowa Insurance Service Bu- 
reau, Frank Powers has gone to Cedar 
Rapids, Ia., as manager of the bureau 
branch there. 


Self Insurance Authorized 


GRAND RAPIDS, MICH., March 
18.—Despite the fact that local fire 
losses have shown an increase the past 
two months, a drive for lower basic fire 
rates has just been renewed by the city 
commission. As a concrete gesture of 
dissatisfaction with present schedules it 
has authorized a self-insurance plan for 
municipal properties. It was agreed to 
set aside $5,000 in the next budget to 
start an insurance fund. As policies ex- 
pire the amounts that would be paid for 
— premiums will be placed in the 
und. 





Andersen Is Candidate 


George H. Andersen, veteran local 
agent of Elgin, Ill, representing a 
number of important fire and casualty 
companies, is a candidate for election 
as state representative from the 14th 
senatorial district. He has been a resi- 
dent of the Fox river valley for 50 
years and local agent at Elgin 25 years. 
Mr. Anderson has been active in civic 
work and politics, doing much in the 
state highway development in his sec- 
tion. 





Three Illinois Bills Signed 


Governor Henry Horner has signed 
three insurance bills. Two measures re- 
vise sections of state insurance laws 
providing for organization and manage- 
nee of mutual companies, other than 
ife. 

A third bill revises laws pertaining 
to fraternal beneficiary societies to re- 
quire filing of annual reports with the 
state insurance department and _ fixes 
maximum salaries of officers. 





Big Missouri Fees Paid 
Checks amounting to $122,500 have 
already been issued to custodians and 
counsel in connection with the 10 per- 
cent rate reduction case in Missouri, 
it was disclosed by Circuit Judge Sevier 
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at Jefferson City in the course of a 
hearing on the motion of the attorney- 
general for a rehearing as to these al- 
lowances. The attorney-general charged 
that the payment of these fees was a 
fraud upon the policyholders. The 
judge revealed that the checks had al- 
ready been issued when he was asked 
as to the status of the fees. 

On Tuesday Judge Sevier overruled 
motions of the attorney-general for a 
rehearing to set aside the orders of 
March 3 allowing some $100,000 in addi- 
tional fees to the custodian and commis- 
sioner of the impounded premium and 
their counsel. Rejecting the motion, the 
court scored the attorney-general and 
Superintendent O’Malley for their op- 
position to his ruling. 

The court is now hearing a motion 





filed by the attorney-general seeking an 
increase in the official bond of the cus- 
todian from $20,000 to $200,000. 





Mickelsen in Mid-West 


Louis Mickelsen, secretary at the 
head office of the Commercial Union, 
has been in Kansas and Missouri, visit- 
ing agents in company with the field 
men. 





The Western Adjustment has stationed 
Adjuster G. R. Hanselmann of Wichita, 
at Hutchinson, Kan., to act as resident 
adjuster. 

Don Kelley, McCook, Neb., attorney, 
bought out the Kelley Insurance Com- 
pany from his father, C. W. Kelley. The 
company was founded by John E. Kelley 
in 1885. 

Michigan has licensed the Badger Mu- 
tual of Milwaukee. 








IN THE SOUTHERN STATES 





Premium Drop 10% Last Year 





Rate Reductions Was Principal Cause 
of Loss of Fire Income from 


South in 1935 





NEW YORK, March 18.—Fire pre- 
miums from the southern territory in 
1935, it is estimated by those close to 
the picture, will reveal an average reduc- 
tion of close to 10 percent under those 
of the preceding year. 

The primary cause for the loss is the 
rate reductions effected in a number of 
states which far more than counterbal- 
anced the increases on the unprotected 
classes in two or three states. Again, 
the money freely distributed by the fed- 
eral government in 1934 was used, to a 
large extent, in the payment of insur- 
ance upon a term rather than an annual 
basis, which business will not come up 
for renewal for at least another year. 
There has been relatively little new 
construction in the south in 1935, al- 
though improvement is looked for this 
year. 

The scarcity of new risk offerings plus 
intensified competition from non-stock 
and several non-affiliated institutions has 
compelled orthodox companies to fight 
for every dollar of income from the field. 





Alabama Association Holds 
Rally in Birmingham May 7-8 





The annual convention of the Alabama 
Association of Insurance Agents will be 
held in Birmingham, May 7-8, the execu- 
tive committee decided. The program is 
being arranged by President C. S. Bos- 
well of Huntsville and E. S. Moore of 








Cook Stove Only Loss; 
Refuses to File Claim 





TERRELL, TEX., March 18. 
—Subbing for Diogenes, a Terrell 
local agent will testify that the 
honest man has been found. Re- 
cently a Terrell man’s home 
burned. He carried insurance on 
his household goods. The agent 
who wrote the policy called to as- 
certain the loss and almost 
fainted when told there was none. 
The agent advised the assured to 
confer with his wife, check 
closely and see _ if anything 
burned, even to window curtains. 
A few days later he met the pol- 
icyholder and asked him if he 
found anything destroyed by the 
fire. The policyholder said noth- 
ing was lost but the cook stove 
and he would have got that out 
of the burning house if it had not 
had a fire in it. He declined to 
put in a claim. 





Birmingham, secretary-treasurer. It will 
include addresses by Superintendent 
Julian, a representative of the National 
Association of Insurance Agents and a 
leading company official. 

Topics which will likely provoke dis- 
cussion and action include the loss of fire 
and theft coverage on automobiles to 
finance companies, mutual competition 
and inroads being made by excess com- 
mission and cut-rate companies on the 
business of local agents. 


Kentucky Field Men Assist 
Agents in Membership Drive 








LOUISVILLE, March 18.—The 
Kentucky Fire Underwriters Associa- 
tion this week started a drive in an ef- 
fort to increase membership of the Ken- 
tucky Association of Insurance Agents 
to around 400 members from 200. 

At the invitation of the field men G. 
R. Reed, Columbia, president of the 
local agents organization, appeared be- 
fore the field club and discussed the 
membership situation in the state body, 
the aims and ambitions of the organiza- 
tion, its legislative activities, and how 
much more could be accomplished with 
larger membership, meaning both a 
greater amount of cooperation and 
larger funds with which to work for 
the members. Heretofore less than half 
the agents of the state have been fight- 
ing the battles of all agents. 

The field men fully approved the pro- 
gram of the local agents, and offered as- 
sistance and pledged support in every 
way possible in building the state 
agents organization. 





Makes Ruling on Tax 

CHARLOTTE, N. C., March 18.— 
Judge Harding of superior court decided 
Mecklenburg county may not collect 
taxes on unearned premium reserves of 
the Hardware Mutual Fire for 1934 
but may do so for 1935. He ruled the 
company listed solvent credits for 1934 
and deducted unearned premium reserve 
fund as not subject to taxation. The 
county board of equalization and review 
approved the tax scroll, in effect ap- 
proving the exemption. In 1935 the 
board assessed the fund for taxation so 
the tax on the fund may be collected. 


Hold Florida Regional Meeting 


OCALA, FLA., March 18—In a 
meeting of the Florida Local Under- 
writers Association 7th district here, 
Chairman Davis brought together agents 
from Citrus, Lake, Levy, Sumter and 
Marion counties. It was the first of a 
series to be held in the several districts 
of the state. Outside speakers were 
Past President McGeachey of the 
Tampa local board, President Payne 
Midyette and Secretary Eifler of the 
state association, and State Director 
Mitchell Stallings of Tampa. Mr. Stall- 
ings reviewed the activities, methods 
and successes of the Tampa board. 














Several of the local boards of the state 








CALEDONIAN 


INSURANCE COMPANY 
The Oldest Scottish Insurance Office 


OOD faith to agents and policyholders at all 

times has been one of the fundamental policies 
of this company. It is exemplified by an honorable 
reputation, sound practices, sound underwriting and 
a sound financial policy. 


Caledonian-American Insurance Co. 


of New York 


Robert R. Clark 
U. S. Manager and President 


The Netherlands Insurance Co. 
of The Hague, Holland 


Established 1845 
Robert R. Clark, U. S. Manager 


Executive Offices: Hartford, Conn. 
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RHODE ISLAND 


INSURANCE COMPANY 
31 Canal St., Providence, Rhode Island 


STATEMENT JANUARY 1, 1936 


ASSETS 
ND ing oicciandedvensecebiswdedecda $2,888,732.64 
ate aniiedumneiieteareeinGeear 402,230.75 
Agents’ Balances Outstanding.................. 347,409.26 
Accrued Interest, Other Assets.................. 34,067.08 
$3,672,439.73 
LIABILITIES 
Reserve for Unearned Premiums................. $1,570,165.55 
Losses in Course of Adjustment.................. 107,312.90 
Reserve for Taxes, Expenses, All Other Liabilities. 111,903.80 
Special Reserve Account................0e0e0e- 30,000.00 
ee ee 1,000,000.00 
Net Surplus Beyond All Liabilities... 853,058.38 
Surplus to Policyholders...............:.....05. 1,853,058.38 
$3,672,439.73 


Norte: All bonds and stocks are carried at Actual Market Value. 


This company is built on the best practices of insurance and the fine 
traditions typical of New England. 
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are lined up with the general advertising 
program promoted by the state associa- 
tion, stressing the dangers of cut-rate 
insurance and the necessity for adequate 
financial responsibility in insurers. 


Virginia Bills Signed 

Governor Perry of Virginia has signed 
several insurance bills passed by the 
legislature, including those providing 
that reports of examinations of com- 
panies shall not be made public until 
approved or accepted by the company, 
or until the company has been given an 
opportunity to be heard; relating to the 
refusal, suspension or revocation of li- 
censes of companies found insolvent or 
violating the law; relating to invest- 
ments of assets of domestic industrial 
sick benefit companies; making all com- 
panies writing motor liability insurance 
subject to the state corporation com- 
mission, and providing that records of 
fires shall not be open to public inspec- 
tion, except as the state corporation 
commission shall permit. 





Retaliatory Law Applies 


The Texas retaliatory law applies to 
the licensing of agents, the attorney-gen- 
eral of that state has ruled. Foreign 
companies operating in Texas must pay 
the same fee there for each agent as is 
charged similar agents in the home state 
of the respective companies. 

Fire Insurance Commissioner Mauk 
states that all out-of-state appointments 
filed within the past six weeks have been 
held in abeyance pending the ruling from 
the attorney-general. The department is 
now mailing the approved appointments 
and will bill the companies as soon as 
the proper fee to be charged has been 
determined. 





Many Items on Agenda 


More than 70 subjec ts pertaining to 
fire and windstorm insurance are listed 
for discussion at the hearing March 31 
before the Texas board of insurance 
commissioners. Requests for considera- 
tion of 72 specific subjects have been 
made. 


Ponder Replaces Watson 





Governor Noe has 
Ponder, Sr., of Amite to the Louisiana 
insurance commission, to replace E. B 
Watson. 


Gets First American for Hail 


The H. L. Davis & Co. general 
agency, San Antonio, has been given the 
Texas agency for the hail department 
of the First American. 





Thatcher Twins Together Again 


The Thatcher Twins, well known in- 
surance men of Chattanooga, whose 
separate identity is always a mystery 
unless one of them has a mustache, have 
formed a partnership again at 108 East 
Seventh street, after being with differ- 
ent organizations for several years. 

Laurel Thatcher, who has been with 


appointed L. B. } 





Sol Moyses Agency since 1924, will su- 
pervise fire and casualty work. Wendell 
Thatcher will devote most of his time 
to writing life insurance for the New 
York Life. 


To Liquidate Florida Company 


J. B. Johnson, judge of circuit court 
of Leon county, Fla., has issued an or- 
der directing Commissioner Knott to 
liquidate the State Mutual Fire of Miami, 
recently taken over by the state depart- 
ment. The order was issued on the peti- 
tion of the department and agreed to by 
the officers of the company. Carl L. 
Owenby, deputy commissioner, is in im- 
mediate charge of liquidation. 








Nashville Auxiliary Meets 


The Ladies’ Auxiliary of the Tennes- 
see Blue Goose held a meeting at 
Brown’s coffee shop near Nashville, at 
which time Mrs. R. H. Gustetter, 
chairman of the entertainment commit- 
tee, conducted an infant picture contest. 
Mrs. Leon McGilton, president, presided 
at the business session. 





Miner Heads Local Board 


ST. PETERSBURG, FLA., March 
18.—Officers of the St. Petersburg In- 
surors Exchange were elected, the presi- 
dent being S. B. Miner. Other officers 
are: Vice-president, John Phillips; sec- 
retary-treasurer, A. F. Miller, Jr. State 
headquarters reports this is one of the 
very strong boards of the state. 





Mississippi Losses Rise 

Mississippi insurance men are wonder- 
ing if February and March were un- 
lucky months or if the upward trend in 
large fire losses was general throughout 
the country. In the last six weeks, a 
series of large fires in buildings of sub- 
stantial, fire-resistive construction with 
losses up to $200,000, alarmed officials. 
. L. Wheeler, manager State Rating 
Bureau, says that the fires were not con- 
fined to any class. 





Hits Installment Term Practice 


JACKSON, MISS., March 18.—A 
ruling of the Mississippi insurance com- 
mission says that under guise of special 
deviations filed in several states with 
relation to policies written for a three 
or five-year term and providing for an- 
nual installments, favored assureds are 
allowed to secure annual policies at term 
rates. 

Declaring that such practice is “a 
clear discrimination, as long as any bona 
fide annual policies whatever are offered 
at legal rates,” the commission warns 
that it will enforce the anti-discrimina- 
tion act of Mississippi by established 
penalties or by revoking licenses. 


‘ec 





Diverging from the usual, the Okla- 
homa City Insurance Women’s Club held 


an evening meeting, J. N. Mackenzie. 
vicar of St. James Episcopal church, 
speaking on “Ireland.”’ 











PACIFIC COAST AND MOUNTAIN 





Washington Agents to Meet 





Mid-year Gathering Scheduled for 
Yakima, March 27-28—Executive 
Committee to Confer 





The mid-year meeting of the Insur- 
ance Agents League of Washington 
will be held in Yakima, March 27-28, 
George R. Thieme, president, and Ir- 
win Mesher, executive secretary, an- 
nounce. The executive commitee will 
also hold its regular meeting. Homer 
H. Lipps, president of the Idaho State 
Association of Insurance Agents, will 
attend the meeting. 


Establish Branch Office 


A branch service office was estab- 
lished at San Luis Obispo, Cal., by the 
Fire Companies Adjustment Bureau, 
under supervision of H. J. Boyle, gen- 
eral manager. A. H. Johnson, for many 
years in the San Francisco office, has 
been transferred to San Luis Obispo 
where he will direct complete adjust- 
ment services for fire and casualty com- 
panies. The district always has been a 
source of many claims, the majority of 
which require quick action, and with 
the new service office the bureau hopes 
to bring about improved results at a 
minimum of expense. 


Kennedy Addresses Women 


M. H. Kennedy, superintendent auto- 
mobile department Hartford, was prin- 
cipal speaker at a meeting of the San 
Francisco Insurance Women’s League, 
Miss Audrey Ursin, of Edward Brown 
& Sons, president, presiding. The Fire- 
man’s Fund Indemnity safety ‘film “Re- 
member Jimmy” was shown. 


M. L. Peppers Moves Office 


Offices of Mitchell L. Peppers, inde- 
pendent adjuster of Santa Barbara, Cal., 
have been removed to 1309 State street, 
telephone 23922. Mr. Peppers is the for- 
mer manager of the automobile and cas- 
ualty department of the Peckham & 
Green office of Los Angeles. He opened 
the Santa Barbara office last November, 
handling mainly automobile, casualty 
and inland marine adjustments, filling a 
need for adjustment facilities at this 
point. 














Lamont With Brown & Sons 


C. R. Lamont has assumed his new 
duties as general adjuster for the Ed- 
ward Brown & Sons general agency, 
Los Angeles. Mr. Lamont, on grad- 
uation from Massachusetts Institute of 
Technology, entered the insurance busi- 
ness, serving some years with the Con- 
tinental in Boston, and then taking 
over the management of the automobile 





department for the Employers Fire, 
Later he was elected secretary of the 
automobile conference with offices in 
New York City. He has since been lo- 
cated in Los Angeles. 


Shallcross on Coast Tour 


C. F. Shallcross, United States man- 
ager North British & Mercantile, visited 
Los Angeles for a few days as the first 
stop on a tour of the Pacific Coast field. 
He was met there by A. H. Talmadge, 
assistant Pacific Coast manager, who ac- 
companied him to San Francisco. 


Victor Roth Visits Coast 

Victor Roth, president Security of New 
Haven group, has been on the Pacific 
Coast visiting Los Angeles and San 
Francisco. He was accompanied to the 
latter city by B. A. Sifford, vice president 
and manager of the Pacific Coast depart- 
ment, who met him in Los Angeles. 


Johnson Nevada Representative 


The Rathbone, King & Seeley general 
agency of San Francisco have appointed 
Harlan A. Johnson representative for 
Nevada. He will make his headquarters 
at Reno. 


Addresses Portland Club 


The “Safety Responsibility Act’ was 
discussed by Secretary of State Snell of 
Oregon before the Portland Insurance 
Men’s Breakfast Club. 

















Montana State Fund Depleted 


It is reported that with some 78 poli- 
cies issued, the Montana state insurance 
fund is already some $350 “in the red.” 
The policies issued carry a rate of $1.15 
per $100, while the reinsurance obtained 
by the state costs $1.40 per $100, hence 
every policy issued adds to the deficit. 





Handle Insurance Stocks 


Insurance Investors Company, Se- 
attle, Wash., has been incorporated to 
deal in stocks of insurance companies. 
Incorporators are G. H. Watkins, C. A. 
Johnston, C. A. Bushnell and E. F. 
Dougherty, general agent at Seattle for 
Bankers Union Life of Denver. 

Early Adjournment Seen 

NEW YORK, March 18.—The state 
legislature, it is anticipated, will adjourn 
not later than April 1, members being 
anxious to get their political fences in 
order prior to the opening of the fall 
campaign. While there are a number 
of measures affecting insurance interests 
in the hands of different committees, it 
is not expected they will be released for 
general discussion during the present 
session and, indeed, several will prob- 
ably be pigeonholed permanently. 
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® The insurance law firms whose professional cards are shown on this and the 


succeeding pages have been selected after careful investigation. They have the 


ALABAMA 


CALIFORNIA 


recommendation and endorsement of The National Underwriter. 


CALIFORNIA (Cont.) 


GEORGIA (Cont.) 





BRADLEY, BALDWIN, 
ALL & WHITE 


21st Floor Comer Building 
Birmingham, Alabama 


CLOCK, McWHINNEY & 
CLOCK 
Counsel for many Insurance Companies 


OFFICES 


1012 Citizens Natl. Bank —630 Jergins Trust 
Los Angeles Long Beach 


HADSELL, SWEET, INGALLS 
& LAMB 
Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 








LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 











Irving E. Read 


910-742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 





BRYAN, MIDDLEBROOKS & 
CARTER 


LAW OFFICES 
Suite 924 
Citizens & Southern National Bank Building 
Bonneau Ansley 


Shepard B John A. Dunaway 

Grover Midd lebrooks M. H. Mee 

bg a Middlebrooks Yantis C. Mitchell 
- Colquitt Carter 


ATLANTA, GEORGIA 

















HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equipped for Investigations and Adjustments, 
Settlement_of Claims, Trial of all Insurance 
Cases in State and Federal Courts in Cen- 
tral and Southern Alabama. 














ARKANSAS 


Preston D. Richards 


650 South Spring Street 

Los Angeles, California 
Former General Counsel Union Automobile 
Insurance Company. 


Trial of all Insurance Cases in State and 
Federal Courts. 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and eave. 
Former vice-president and general counsel of Asso- 


elated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 





° 
Hitch, Denmark & Lovett 

17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
Corp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 





ILLINOIS 




















WARNER & WARNER 


Merchants Bank Bldg. 

Fort Smith, Arkansas 
Representing U. S. F. & G. Co.; Standard Aco. 
Ins. Co.; American Surety Co.; Continental Cas- 
ualty Co. 

Bauipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal courts in western Arkansas. 





HERBERT W. KIDD 


735 1. N. Van Nuys Building 
LOS ANGELES 
Eugene S. Ives 
Fred Aberle J 
Benjamin 8S. Parks 
Equipped Investigations, Adjustments. 
al All Cases. 

Cable Address—Herki 


REA, FREE & JACKA 

804 Commercial Building 
San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London _& Lancashire 
Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 
vestigations, adjustments and settlement of 
all claims. 


COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, Ill. 
Reference—State Farm, Bloomington, II. 
Preferred Acct.—Continental Cas. & Others 


Equipped for Investigations, Adjustments and 
Trial of all Insurance Cases. 


























COCKRILL, ARMISTEAD 
& RECTOR 


Southern Building 

Little Rock, Ark. 
Representing the Travelers Ins. Co., Employers 
Group, Boston, Continental Cas. Co., Chicago. 
Equipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal Courts. 














ARIZONA 


WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


C. DOUGLAS SMITH 


126 West Main Street 
Santa Maria, California 


Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire and 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties 





Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 




















Sloan, McKesson & Scott 


Phoenix, Arizona 


Representing Globe Indemnity Co., Royal Ind. Co., 
Eagle Ind. Co., Hartford Acc. & Ind. Co., Fire 
Companies’ Adjustment Bureau, Ine. 

_ all line of insurance cases State and Federal 
‘ourts. 


F. M. OSTRANDER 


Bank of America Bldg., 
Merced, Calif. 
Companies represented: 
Home Ind. 
American Auto Ins 
Hartford Ace. + others. 
Investigations, Adjustments, Settlements 
Insurance Claims 





HERBERT C. COBLENTZ 
411-412 California Building 
Stockton, California 


Equipped for immediate action on Insurance investi- 
gations. adjustments and settlements, and for handling 
Insurance litigation. 











CONNECTICUT 


McMILLEN, McMILLEN & 
GARMAN 
602 Millikin Bank Bldg. 


Decatur, Illinois 
Representing Ohio Casualty, oe Casualty, 
“Employers Liability and other 
Equipped for investigations, edjuctments and trial 
all insurance cases. 




















Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Reomeenting New York Casualty Co., Travelers, and 


Tiel ‘ot cases in State and Federal Courts. 
Equipped for investigations, adjustments and settle- 
Ments of all insurance claims. 








Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 





BUTLER, HOWARD & 
CAMPBELL 


75 Pearl St. 
Hartf Conn. 
Representing Firemen’s Fund of San Francisco, 
United States Guarantee and others 
Equipped to handle investigations ond settle claims. 
Trial all insurance cases in Federal and State 








courts. 


ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, Illinois 
Reference—Maryland Casualty 


Equipped for Investigations, Adjustments 
and Trial of all Insurance Cases. 








DIST. OF COLUMBIA 














FREDERIC G. NAVE 
512 Valley National Bldg. 


Tucson, Arizona 
Aetna Group, American Auto., Connecticut 
Indemnity, Fidelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 
General Insurance Practice 








Hugh A. Sanders Y. A. Jacques 
SANDERS & JACQUES 


920 Bank of America Bldg. 
San Diego, California 
Fidelity & Cas. Co. of N. Y., Ocean Ace. & Guar. 
Co. Trial of All Insurance Cases in State and 
Federal Courts. 
Equipped for investigation and adjustments in 
surrounding territory. 





HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 
Manufacturers Casualty Ins, Co. 
Trial of Cases 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Imsurance’ cases; representing 
MARYLAND, FIDELITY & CASUALTY 
ROYAL, GLOBE, EAGLE, BANKERS 

INDEMNITY AND OTHERS. 














GEORGIA 


INDIANA 








EVERTS, EWING, WILD & 
EVERTS 


801 Griffith-McKenzie Bldg. 
Fresno, Cal. 


Equipped for Investigation, Adjustments, 
Trials and Settlement of all Claims. 














a 








HUSTON, HUSTON & 
HOUSTON 
Capital National Bank Bldg., 


Sacramento, Calif. 


Trial of cases: Casualty, Surety, State & 
eral Court 








ALSTON, ALSTON, FOSTER 
& MOISE 

1219 Citizens & Southern Natl. Bank Bldg. 
Atlanta, Georgia 


Equipped for investigations, adjustments, set- 
tlement of claims, trial of all insurance cases 
State and Federal courts, Western Georgia. 








WILDERMUTH & FORCE, 
ATTORNEYS 


690 BROADWAY, GARY, IND. 
Counsel for: U. S. F. & G., Ind. Ins. Co., Maryland 
Cas. Co., New Amsterdam Cas. Co., American Mutual 
Liab. Ins. Co., Norwich Union Ind. “a Indianapo- 
lis Life, LaFayette Life, Continental Casualty. 

Insurance trial work including iene and 

adjustment ef elaimse. Northern Indiana. 
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INDIANA (Cont.) 


KENTUCKY 


MICHIGAN (Cont.) 


MONTANA (Cont.) 





ROCAP & ROCAP 
917—129 E. Market St. 
Indianapolis, Ind. 

Maryland Casualty Co., Indemnity Insurance 


Company of North America, Fireman’s Fund 
Ind. Co. 





Davis, Boehl, Viser and Marcus 


(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, Mich. 
Specializing in Insurance Law—Trial of all 


Cases. State and Federal Courts. Member 
— Bar. Practiced Los Angeles 1912- 
1920. 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Representing American Surety Co., Fidelity & De- 
posit Co. of Md., New York Casualty and others, 


Equipped for investigations, adjustments and trial of 
insurance cases in all courts in Montana. 











Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 





Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 

















IOWA 


LOUISIANA 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 











507 Montana Building 
Missoula, Montana 
U. 3._¥. oe See Co. 
Fi y & Casualty Co. of N. Y. 
Equipped to ~~ 2 investigations, adjustments, and 
trial of all insurance cases in state and Federal 
courts in entire Western Montana including Missoula 


Powell, Granite, Saunders, Mineral, Ravalle and 
other counties. 

















Smith & Swift 
704-705 Kahl Building 
Davenport, Iowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 





COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan-American Petroleum & 
Transport Company and Penick & Ford, Inc., in 


southern states. Specializing in casualty and ‘amen 
Trial of all cases in State and Federal courts. 


Mason, Alexander, McCaslin 
& Cholette 


1107 Peoples National Bank Bldg. 
Grand Rapids, Mich. 
Maryland Casualty Co., Continental Cas. Co., 
New Amsterdam Cas. Co., Underwriters Adj. 
Co., ete. Trial of — and Adjustment of 
aims. 


NEBRASKA 























Smith & O’Connor 
609 Bank & Insurance Bdg. 
Dubuque, Iowa 
General Counsel Dubuque Fire & Marine Ins. Co. 


and National Reserve Insurance Co. Equipped for 
investigations and adjustments in Northeast Iowa. 


MARYLAND 











Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 


801-6 Reynolds Bldg. 

Jackson, Michigan 
Represent: Zurich, London & Lancashire, Western 
& Southern, Provident Life & Accident, Michigan 
Mutual, Ohio Casualty, Citizens Mutual and others. 
Investigations and adjustments in central and south- 
ern Michigan. 
Trial of all insurance cases. 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 


Representing U. S. F. & G. & Employers, 


Trial of cases in State and Federal Courts in Central 
Nebraska. 


Equipped for investigations and adjustments. 























Bryant & Bryant 
619-22 Foresters Bldg. 
Mason City, Iowa 
Representing U. F. & G. Company, Loyalty Group 


and others. Trial’ of all insurance cases. Investiga- 
tions, adjustments Northern Iowa. 


MASSACHUSETTS 











Jepson, Struble and Sifford 
7% Francis Building 
Sioux City, Iowa 
Representing Standard Accident, Continental Cas- 
ualty & Maryland Casualty. 


Equipped for investigations, adjustments, trial of all 
Insurance cases in all courts in Northwestern Iowa. 





THIBODEAU, YONT & 
MARTIN 


Park Square Building, Boston, Mass. 


Investigations, adjustments and trial of lia- 
bility insurance cases in Eastern Massachu- 
setts. 





Jackson, Fitzgerald & Dalm 
803-5 Hanselman Building 
Kalamazoo, Mich. 


Zurich, Royal, 


Eagle, Auto Owners and 
others. 


Investigations and Adjustments for 
South Western Michigan. 


OSCAR B. CLARK 
1226 Sharp Building 
Lincoln, Nebraska 


Associated Indemnities Companies 
Equipped for investigations and adjustments of 
claims in Nebraska and northern Kansas, trial of 
cases in all state and Federal courts. 














MINNESOTA 


GEORGE B. DENT, JR. 
Tramp Building 
North Platte, Nebraska 
Representing Associated Indemnity Corp., 
Commercial Standard Ins. Co. 


Investigations — Adjustments — Trial Work 
Associate: Harold E. Day, Jr 




















KANSAS 


PHIPPS, DURGIN & COOK 


75 Federal St. 

Boston, Mass. 
Representing Standard Accident, United 
States F G., London Guarantee & Acc. 
and others. 


Investigations—Adjustments. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Security Bldg., 


Minneapolis 


Pioneer Building, 
St. Paul, Minn. 











MISSISSIPPI 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 

















Doran, Kline, 


Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, set- 
tlement and trial of Insurance business of 
all kinds in Kansas. 


GURDON W. GORDON 
Suite 539, 540, 541 Court Square Bldg. 
Springfield, Mass. 


GENERAL COUNSEL Monarch Acc. Ins. Co., Mon- 
arch Life Ins. Co. 


Equipped for Investigations and Adjustments, trial 
of Insurance Cases in Federal or State Courts. 


WELLS, WELLS AND 


9th Floor Lamar Life Building 
Jackson, Mississippi 
| a Hartford Acc. & Ind. Co., Fireman’s 
Fund Ind. Co., Continental Cas. Co., Markel Serv- 
ice, ang Loyalty Group and many others on request, 
Equipped for investigations, adjustments, and trials 
all over state. 


NEVADA 








Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 























KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 


oe for: Aetna Group, Employers ome. Stand- 
Accident, Central Surety, United States Fire, 

| s Fund and others. 

Specializing in Insurance Law. Equipped for Trial 

of Cases, Investigations and Adjustments over South- 

eastern Kansas. 





WILLIAM C. MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 
Srosseeatiog Globe Indemnity Co., New York, and 


Investigations and Adjustments, me of all Insur- 
ance cases in Federal and State Courts. 





WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, settlement 


of claims, trial of all insurance cases in State and 
Federal Courts in Eastern Mississippi. 


NEW JERSEY 




















MICHIGAN 


MONTANA 


ANDREW J. WHINERY 


744 Broad Street 
Newark, New Jersey 











BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 
General Counsel Santa Fe Trail System, Traders 
& General, American Fidelity and others. Investi- 


gations, adjustment of a, and trial work South- 
ern and Southwes' 











BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 
Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 


eral courts in the south-central parts of 
Montana. 








WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 


Representing Exchange Mutual, Indemnity & 


s. Co. i 
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NEW MEXICO 


N. CAROLINA (Cont.) 


OHIO (Cont.) 


OKLAHOMA (Cont.) 





1st National Bank Building 
Albuquerque, New Mexico 
State counsel for various life, casualty and fire in- 
surance companies. ‘Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 


references given on request. Adequately equipped 
for adjustments and investigations. 


‘CHARLES HUNDLEY GOVER 


505-511 Law Building 
Charlotte, North Carolina 


Representing Employers Group, Hartford Acc. & Ind. 
Co., Standard Acc. Ins. Co. and others. 

Trial of all insurance cases in State and Federal 
Courts. Equipped for investigations and adjustments 
in western North Carolina. 


CABLE & CABLE 


Masonic Building 
Lima, Ohio 
Representing American Soe. Fidelity & Cas. of 
N. Y., General Ace. Fire & Life, Phila. 


Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 








WILSON & WATSON 
Sena Plaza 


Santa Fe, New Mexico 
American Surety Co. of New York, Maryland Cas. 
Co., Trial of Cases in all courts of New Mexico, 
State and Federal. 
» Wi Members of Firm: 
s C. ison 
— John T. Watson 


John C. Watson 

















NEW YORK 


EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 


HOLLOWAY, PEPPERS & 
ROMANOFF 


921 Board of Trade Building 
Toledo, Ohio 
United States Fidelity & Guaranty Co. 


and others. 
Trial of Cases. Surety and Casualty, complete In- 
tigati djust it service. Insurance trial 
work in all courts. 














HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 




















BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory. 





BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 


Sun. Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
others. 

Investigations, adjustments and trial work in Central 
and Eastern North Carolina. 





Barnum, Hammond, Stephens 
Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 
Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 


OREGON 























David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


OHIO 


OKLAHOMA 


IMMEL & EVANS 
First National Bank Building 
Eugene, Oregon 


Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for investigation, adjustment 
and trial all insurance cases, State and Federal 
Courts, this territory. 














Waters, Andress, Wise, Roetzel 
& 


Maxon 
1110 First Central Tower 
Akron, Ohio 
Representing Aetna Life Ins. Co., U. S. F. 
Many others given on request. 
Trial_of all kinds insurance cases in State 
and Federal Courts and in surrounding terri- 
tory. 


Abernathy & Howell 
LAW OFFICES 
First National Bank Bldg. 
Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., Great 


American Ind., and others. Equipped for investiga- 
ions, adjustments, trial all insurance cases. 














ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 











ULYSSES S. THOMAS 


719 White Building 
Buffalo, New York 
Employers’ Liability Assurance Corp., 


Western and Southern Indemnity Co. 
other casualty, bonding and fire companies 


JAMES A. CULBERTSON 
914 First National Bank Bldg. 
Cincinnati, Ohio 
Globe Indemnity Co., Bankers Indemnity Ins. Co., 
yy XA for investigations and adjustments. Trial 


of all insurance cases, State and Federal Courts, 
Ohio and Kentucky, 


Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, adjustments, trial of all 
insurance cases in the State of Oklahoma. 


G. M. ROBERTS 
WM. M. McALLISTER 


Medford National Bank Building 
Medford, Oregon 

Travelers, Indemnity Ins. Co. of North America, 
American Motorists Ins. Co., Pacific Indemnity Co., 
General Accident F. & L. Assur. Corp., Ltd. 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 


























VanDuser, Liebschutz & 


Curran 
425 Genesee Valley Trust Building 
Rochester, New York 


Representing London & Lancashire, Glens Falls, 
Firemans Fund, Aetna and many others. 
c al of all Insurance Cases, State and Federal 
ourts. 

Equipped for Investigations and Adjustments in 
Rochester and Surrounding Territory. 


McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 


Representing Aetna Cas. & Sur. Co., Aetna Life, 
Prudential Ins. Co. of Amer., Car & General, 
American Auto Ins. Co., Maryland Cas., and others. 
Equipped for Investigations, Adjustments and 

All Insurance Cases. 


Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 























JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 


GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
iumenty Chief Justice of Supreme Court of Okla- 
Trial of all insurance cases in State and Federal 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 




















JOHN C. LOOBY 


74 Chapel Street 
Al 


y> . . 
Bankers Indemnity, Norwich Union, London 
Lancashire 
Equipped for investigations and adjustments 
in this territory and trial cases in Federal 
and State Courts. 





504-508 Braniff Building 
Oklahoma City, Oklahoma 
Representing F. & C., New York; F. & D., Bal- 
timore; Mass. Bonding and many others given on 
request. Equipped for investigation, | 


settlement of all insurance claims. Trial 
insurance cases. 


MAGUIRE, SHIELDS & 


1113 Public Service Building 
Portland, Oregon 
Representing Maryland Cas. Co., Employers Reins. 
Corp., Yorkshire Ind. Co., Sun Ind. Co., Ameri 


ean 
Auto Ins. Co., Associated Ind. Co., United Paciflo 
Cas. Co., Canadian Ind. Co., Canadian Fire Ins. 
Co., Great Lakes Cas. Co., and others. 











PENNSYLVANIA 














NORTH CAROLINA 


Charles T. Warner 


35 East Gay St., Columbus, Ohio 
(Former Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohio from 1931 to 1935). 

General Insurance Practice in All Courts and 
Insurance Department 
Investigation and Adjustment of Claims 
General Insurance Matters 








JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
+ a Mutual Cas. Co., Stevens 


Trial of all insurance cases in State and Federal 
courts. 


ENGLISH, QUINN, LEEM- 
HUIS & TAYNTOR 
Erie Trust Bldg. 

Erie, Pa. 

Representing Maryland Casualty, Preferred Accident 
and others furnished on request. Equipped for 


investigations, adjustments, trial Insurance Cases 
in Federal and State Courts. 


—— 




















SMATHERS, MARTIN & 
McCOY 


Ashi . North Carolina 
Representing Aetna, Travelers, Ind. Ins. Co. of 
N. A., American Surety Co. and many others. 


Equipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal Courts in Western North Carolina. 











MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Co. Col. 














Allen, Underwood & Canterbury 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma ’ 
Representing 


R. C. Allen Home Indemnity Co., Employers 
L. J. Underwood Liability Assurance Corp. 
Sam 8. Canterbury Equipped to handle trials of 
Paul Pinson insurance cases in Eastern 
O. L. Lupardus Oklahoma. 


HENRY S. AMBLER, JR. 

1025 Philadelphia Savings Fund Building 

Philadelphia, Pa. 

Representing Glens Falls Ind., 
Casualty, Century Indemnity. 


Equipped for investigations, adjustments and 
trial of all cases in Southeastern Pa. 


Continental 
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PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 


WASHINGTON (Cont.) 








GEORGE Y. MEYER 


1513 Berger Building 
Pittsburgh, Pa. 


Representing Employers Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 
Southwestern Pennsylvania. 


WILL R. SAUNDERS 
1013 Oliver Eakle Building 
Amarillo, Texas 


Representing Associated Ind. Corp.; Traders & Gen- 
eral Ins. Co.; American Fidelity & Cas. Co. of 


New York. Equipped to handle claims, ne. 


and investigations Panhandle territory. Practice 
all State and Federal Courts. 








LEO A. NUNNINK 


1513 Berger Building 
PITTSBURGH, PA. 
Phone Court 2265 
Attorney-at-Law 
Facilities for Investigations, Adjustments and Trial 
Work over Western — Clients given on 
request. 





BLEDSOE, CRENSHAW & 
DUPREE 


First National Bank Building 
Lubbock, Texas 

resenting & G., F. & D., Maryland 
amy tacos Nations!” Ins. Co., Amicable 
Life Ins. Co., many others. 
Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 


N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, — 
Associated Indemnity C 
Guarantee & Accident “Ca. 
ipped for investigations adjustments and 


Equ 
trial of all Insurance Cases State and Federal 
Courts. 




















RHODE ISLAND 


HART, PATTERSON AND 
HART 


624-630 Littlefield Building 
Austin, Texas 
Representing F. & D., Baltimore, Zurich Ins. Co., 
Home Ins. Co. of N. Y¥., American National Ins. 
Co., and — on request. 
E s in Central Texas and 
trial work oy all "courts—State and Federal. 











Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San Antonio, Texas 


Representing U. S. F. & G., Maryland Cas- 
ualty and others. General Insurance Litiga- 
tion Defense only. 











SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General of Texas 1927-1930. President 


Texas Bar Assn.—1922. Familiar with all State 
Department work of Insurance Companies. 














BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 











SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in et San. f Surety and Life. 


Equipped for investigations and adjustments all over 
South Carolina. 





KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
oe guamead Employers Group, Boston, others en 
Trial c of all insurance ene State and Federal Courts 


Eastern District of Tex: 
Equipped for investigations. 


UTAH 

















SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


INSURANCE PRACTICE 





Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlements of claims and trial of all insur- 
ance cases State of Utah. 


ROBERTS, SKEEL AND HOLMAN 


incurenee Building 


~~ W. Roberts W. B. McKelvy 
L. Skeel Wm. Paul Uhimann 
Tom a W. Holman Harry Henke, Jr. 
Tyre t a rHollander Robert Gre 
a e . Gr 
Laurence Booth, Jr. -" 
SEATTLE 








RYAN, ASKREN & RYAN 


Suite 1903, Northern Life Tower 
Seattle, Wash. 


Counsel for Association of Life Insurance Pres- 
idents—Commercial Casualty, Metropolitan, London 
Guarantee & Acciden others. 

Trial all insurance cases oo State and Federal 
Courts in Western Washingt 








POST, RUSSELL, DAVIS & 
PAINE 


Exchange Building 
Spokane, Washington 
Aetna Group, } gga Mut. Cas. Co., Phoenix 
Tad. Co. and o 
Investigations, y and trial of all insurance 
cases in Eastern Washington and Northern Idaho. 











WISCONSIN 











WASHINGTON 

















TENNESSEE 





JENNINGS & O’NEIL 


505-8 Bankers Trust Bldg. 
Knoxville, Tenn. 
The Employers Liability Assur. Corp., Ltd., of 


Boston, Mass.; American Employers Ins. Co.; Mas- 
sachusetts Bonding Co. 


Trial of all cases in State and Federal courts. 


Cantey, Hanger & McMahon 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 
Samuel B. Cantey” Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 
“D. Smith F 
Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 


Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 


Fidelity & Casualty Co., of N. Y., Massachusetts 
Bonding Indemnity Co., and others. Trial of all 
casualty, fidelity and fire insurance matters. Spe- 


cially equip r investigations and adjustments. 

















CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wi do 


Loyalty Grou, Century Indemnity Co., and 
others, a for investigation, adjust- 
ments, tria all Insurance Cases. 




















1715 Exchange Building 

Memphis, Tennessee 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 


claims in Western Tennessee, Northern Mississippi 
and Bastern Arkansas. 


Armstrong, Cranford, Barker 
edford 


ATTORNEYS AT LAW 
American National Insurance Bldg. 
Galveston, Texas 
Equipped for investigations, adjustments, 
settlements of claims, trial all insurance 

cases. 


BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 

Representing Standard Accident Ins, Co. 


and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 


Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 


























AUST, McGUGIN & SPEARS 


American Trust Bldg. 
Nashville, Tenn. 


Representing Firemen’s Fund, Lumbermans, Ameri- 
can Motorist, and many others. 

Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 





Boyles, Scott, Tobey & 
Atkinson 


First National Bank Bldg. 
Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 


Frank S. Bayley Burton J. Wheelon 
Carl E. Croson F. Bartow Fite, Jr. 
O. H. Johnson George W. Martin 


Bouck, Hilton, Kluwin & 
Dempsey 
First National Bank Bldg. 
Oshkosh, Wisconsin 


Fidelity & Cas. Co., Continental Cas. Co., Employers 
of London. Equipped for investigations, adjustments, 
trial of all fire, casualty, and surety cases in district. 























TEXAS 


Fulbright, Crooker & 
Freeman 


State National Bank Bldg. 
Houston, Texas 


EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 
United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
Courts in western Washington. 


HERMAN C. RUNGE 
712-16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—Equipped to handle adjustments—and trial 
work. 














WYOMING 








WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 


Abilene, Texas 
Equipped to handle adjustments, investiga- 
tions, settlement of claims and trial of all 
insurance cases. 











SIMMONS & ARNOLD 
824-29 First National Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
burgh, Cravens-Dargan, ‘American Central Fire, St. 
Paul Fire & Marine. 








PALMER, ASKREN & 
BRETHORST 
1710 Hoge Building 
Seattle, Washington 


seemeees Employers Liability Assurance 
orperation and ethers. 





Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls and _ others. 
Equipped for investigations, adjustments and 

trial of all insurance cases. 
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EASTERN STATES ACTIVITIES 





Sener Is Paid S. Lee Kann 





Pittsburgh Agent Is Given Testimonial 
Banquet in Tribute to His 15 Years 
in Insurance 





A testimonial dinner was given to S. 
Lee Kann on his 15 years in the in- 
surance business in Pittsburgh and on 
the opening of his new offices in the 
Commonwealth building in that city. A 
number of insurance friends and patrons 
attended, as did company officials. 

In 1921 he became associated with 
the National Union Fire as one of the 
underwriters at its home office. Since 
that time he has been in the field, has 
served as investigator and special agent. 
He was instrumental in organizing the 
Keystone Bond Underwriters, specializ- 
ing in fidelity and surety. 

Two companies have been organized 
by him to take care of the business done 
by his office. The State Bond & Cas- 
ualty Underwriters will specialize in 
writing bonds and casualty lines. This 
will act as a placement bureau for bonds 
and casualty business, servicing agents 
within a radius of 100 miles of Pitts- 
burgh. 

The fire and allied lines will be han- 
dled by the “Kann” Insurance Underwri- 
ters. The latter will concentrate largely 
on Pittsburgh and vicinity. 

At the testimonial dinner a leather 
traveling bag was presented to Mr. 
Kann by his friends. 





Appeals Board Hears Five 
Complaints on Fire Rates 





BOSTON, March 18.—The Massa- 
chusetts board of fire appeals heard five 
complaints of excessive fire rates, the 
largest number in history of the board, 
which has heard only 50 cases in 20 
years of its existence. Unusual interest 
attached to the hearings as they were 
the outcome of the recent controversy 
between Commissioner De Celles and 
fire companies over rates. 

Several residents of Somerville pro- 
tested their rates. Secretary Sweetland 
of the New England Exchange ex- 
plained the rates reflected the special 
hazard caused by neighboring barrel 
factories and junk yards and could be 
changed only by improved conditions, 
which were within the power of the city 
to bring about. 

Announcement is made that the name 
of Guy E. Beardsley, vice-president 
Aetna Fire, has been substituted for 
that of J. S. Phillips, vice-president 
Great American, upon the committee of 
stock companies conferring with Com- 
missioner DeCelles over the fire rate 





Superintendent Pink’s Talk 





Head of the New York Insurance De- 
partment Will Speak Before 
the Rochester Agents 





Superintendent L. H. Pink of New 
York will be the guest speaker at the 
March 19 meeting of the Rochester, 
N. Y., Underwriters Board. George S. 
Van Schaick of Rochester, well known 
attorney, who has just been elected vice- 
president of the New York Life, will be 
present, he having preceded Mr. Pink 
as superintendent. Officers of the New 
York State Association of Local Agents 
are invited. Agents from nearby coun- 
ties have been asked to attend. 





Kill N. J. License Bill 


The measure introduced in New Jer- 
sey which would have compelled fire 
insurance adjusters to be licensed by the 
state insurance department, was defeated 
by a large vote in the assembly. This 
is the third time that an attempt has 
been made to pass the measure. 





Commission Bill in Bay State 


BOSTON, March 18.—The Massa- 
chusetts legislative committee gave hear- 
ing to a bill providing that insurance 





companies, having rejected a risk from 
a broker, and subsequently taking on the 
risk from another broker or over the 
counter, should pay the original broker 
the commission. It was maintained 
there was a practice of writing such 
business direct in an effort to wipe out 
smaller agents. 

Opposition was based on the argu- 
ment companies had no contractual re- 
lations with brokers and had a right to 
accept or reject any business, and that 
such a law might subject a company 
to the payment of double commission. 

Life company counsel objected on the 
grounds that frequently a risk was of- 
fered by an agent which was not accept- 
able at the time but which years later 
might become acceptable, long after the 
first agent was forgotten. 





Boston Resolution Postponed 


BOSTON, March 18—The Boston 
Board, perhaps in recognition of criti- 
cism of the state insurance commissioner 
recently that the board was a closed cor- 
poration, voted to postpone indefinitely 
a resolution to limit active membership 
to 75 and to establish a waiting list. The 
resolution was offered several months 
ago before the activity of the commis- 
sioner along fire rating lines. The board 
passed resolutions on the recent death 
of H. K. Newhall and added to the bro- 
kers committee, J. W. Gahan, R. B. Per- 
tin and S. J. Ginsburg. 





The Home of New York, which has 
been in the Tabb, Brockenbrough & Rag- 
land agency in Richmond, Va., for the 
past five years, has transferred to Ford, 
Jones & Robins. 








MOTOR INSURANCE NEWS 








Urges Producer to “Get Hot” 


Morris Plan Bank Official Scores Brok- 
ers for Failure to Attack Auto 
Finance Insurance Monopoly 








An appeal was made by G. J. Schutz, 
vice-president of the Morris Plan In- 
dustrial Bank of New York, in a talk 
before the General Brokers Association 
of the Metropolitan District, to coop- 
erate with that bank by steering its way 
automobile financing transactions. 
Where the Morris Plan Bank finances 
the purchase of an automobile, the bor- 
rower is free to buy his insurance from 
his own broker. He said that the brok- 
ers and agents, because of their indiffer- 
ence for years to activities of automo- 
bile finance companies, have permitted 
a vast amount of premium and commis- 
sion to be diverted. 


Preserve Producer’s Interest 


The Morris Plan Bank, he said, is 


dedicated to the proposition that the | 
placing of insurance incident to the pur- | 





and agents and not the proper function 
of auto dealers, finance companies or 
banks. Only about 200 brokers in New 
York, however, have taken advantage 
of the Morris Plan service, which has 
been available for three months. 

He urged the brokers to let their 
clients, business associates, relatives, 
friends and acquaintances know about 
the Morris Plan service and that the 
broker is willing and able to serve them 
insurance-wise. 


Collision Not Required 


The Morris Plan Bank does not in- 
sist upon collision insurance any more 
than it does upon liability. Accordingly, 
by eliminating collision, cash outlay is 
reduced. 

Mr. Schutz contended that the insur- 
ance broker really owes an obligation to 
the Morris Plan Bank to cooperate in 
the undertaking, because the bank has 
“put the broker in on the ground floor.” 

The bank, he said, will be glad to 
furnish brokers with folders and “stuff- 
ers” for the information of the public. 
He said this is the psychological mo- 





is likely to develop in the automobile 
field this year. 


Goodman With Oregon Auto 


PORTLAND, ORE., March 18.— 
James T. Goodman, has joined the Ore- 
gon Automobile as agency supervisor. 
He was formerly associated with Swett 
& Crawford. 








Ponder Finance Accounts 


The important question of automobile 
finance accounts is scheduled for discus- 
sion at a meeting of the National Auto- 
mobile Underwriters Association in 
New York, April 2. A committee has 
been studying the matter for many 
months, with the idea of recommending 
changes. Among the proposals that 
have been considered is that the require- 
ment for qualification as a major finance 
account be reduced from 5,000 to 2,000 
cars. The rates and commissions on a 
major finance account are matters for 
negotiation between the insurer and the 
finance concern. 





Ketcham Speaks at Lansing 


LANSING, MICH., March 18.— 
Commissioner Ketcham of Michigan 
spoke at the annual banquet of the 
agency force of the Auto-Owners of 
Lansing here. Lazelle Wall, son of 
Frank A. Wall, vice-president, has been 
advanced to manager advertising de- 
partment, it was announced, succeeding 
Charles H. Barber who is now occu- 
pied wholly with the investment end. 





Auto Club Men Plead Guilty 


H. F. Youngs and D. A. Youngs, op- 
erators of the Allied Auto Club of 
America, were given suspended sen- 
tences by Judge Allen of the Miami, 
Fla., court of crimes, where they en- 
tered pleas of guilty of conducting an in- 
surance business without a state license. 





Honored at Baltimore 


BALTIMORE, March 18.—Henry G. 
Lauterbach was guest of honor of fellow 
employes of the Central Fire at a dinner 
here on the occasion of his 20th anni- 
versary with the company. The speak- 
ers in addition to Mr. Lauterback, in- 
cluded J. B. Morris, A. R. MacLeary, 
D. G. Mulligan, R. P. Henneberger, with 
A. C. Hull as toastmaster. 





Southern Notes 


H. B. Patterson, formerly a member 
of Anderson-Patterson agency, Wichita 
Falls, Tex., has opened his own office at 
208 First National Bank building. 

J. Davis Ewell of Gibson, Moore & 
Sutton, Richmond, Va., is back on the 
job after several weeks in Florida for 
his health. 

H. P. Reager, an insurance man 
in Louisville for nearly 50 years, died 
at a hospital there. His two sons, Allen 
M. and H. P., Jr., both conduct local 
agencies in Louisville. 

The S. R. Phillips Agency, Newport, 
Ark., organized in 1895, has been pur- 
chased by the Newport Farm Loan Com- 


fe, 








situation. Mr. Phillips was unable to| chase and sale of automobiles is pri- | ment to strike. It is the time to antici- | pany, operated by R. H. Hinkle and C. P. 
serve. marily the business of insurance brokers | pate the tremendous buying power that | McDonald. 
HOW about A STOCK COMPANY CHARTERED 1851—OPERATING ONLY IN INDIANA 


an agency 
contract 


Writing 





with a Com- 
panythat 
will help an 
agent when 
help is 





AUTOMOBILE 
All Lines in One Policy 








FIRE and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy 
Excellent reinsurance facilities 








PLATE GLASS 


Unexcelled contracts 








needed? 
Phones: 





Riley 6452 
6453 


6454 
6455 


Third Floor, Consolidated Bldg., Indianapolis 


SPECIAL AGENTS 
ERNEST NEWHOUSE 
HAROLD H. WELLS 
EMERSON NEWHOUSE 
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Fire, Tornado, Automobile Insurance 





THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 


SAFEGUARD 
INSURANCE COMPANY 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


STANDARD MARINE 
INSURANCE COMPANY, LTD. (Fire Dept.) 


\ 





Ls 


GILBERT KINGAN, Manager 
Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 


C. CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Illinois 





For Over Fifty Years Good Friends of Local Agents 


MARINE NEWS 















































INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 
Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Mgr. 

















Central Bureau Is Helpful 


Manager Ryan Reports Results of First 
Year’s Experience Under Truck 
Loss Data Plan 








Great benefit has been derived from 
the Central Loss Information Bureau of 
Chicago, which receives reports from 
marine offices on truck risks in the mid- 
west and furnishes the information to 
participating companies, Manager R. M. 
Ryan reported in a bulletin to member 
companies ending the first year’s expe- 
rience. A large majority of the com- 
panies are now furnishing the data, 
which during the year proved helpful in 
avoiding risks which had developed bad 
experience. Up until a year ago when 
the bureau was formed there was little 
interchange of information. 

The companies file the data cards 
twice a month, giving name of assured, 
date, cause, location, amount of loss and 
the name of driver. 


4,364 Losses Reported 
In the year 4,364 losses were reported 


and 387 requests by members for loss 
experience on cargo accounts were an- 


swered. While these figures may appear | ow gy 


small, Manager Ryan said, if member 
companies continued to support the bu- 
reau, the benefits derived would be con- 
siderably greater. He emphasized mem- 
bers should send loss cards on all claims. 


Member companies, he said, are not 
using the service as much as they 
should; if they would employ it more 


frequently it would be a definite aid in 
underwriting profitably the motor truck 
and cargo business. 

Call Meeting March 30 


A meeting of the bureau was. called 
for March 30 to be held in the Chicago 


Board’s auditorium and all members 
were urged to have representatives 
present. 


Theft is the major cause of loss nu- 
merically, Mr. Ryan reports, although 
overturn and fire is the outstanding loss 
in dollars. Hi-jacking still is a very se- 
rious problem, but has been considerably 
reduced by joint efforts of all interests. 
Mr. Ryan is superintendent of the West- 
ern Adjustment’s special risk depart- 
ment. 





Staunton With Hartford Fire 


E. C. Staunton, formerly with the 
Commercial Union, is becoming con- 
nected with the ocean marine depart- 
ment of the Hartford Fire. He has 
been with the marine department of the 
Commercial Union for seven years at 
the New York office of that company. 
He is well known in New York metro- 
politan marine circles. He will report 
at the home office of the Hartford Fire. 


Marine Club Elects 


SAN FRANCISCO, March 18.—S. 
P, Smith of Balfour, Guthrie, San Fran- 
cisco, has been elected president of the 
Inland Marine Insurance Club of the 
Pacific. R. H. Law of Matthews & 
Livingston was elected vice-president 
and R. J. Coolidge of the Scottish Union 
& National, secretary. 





Chandler a Georgia Visitor 


W. S. Chandler, general agent of the 
inland marine department Phoenix of 
Hartford, has been spending a week 
with J. M. Robertson, state agent at 
Augusta, Ga. 


Revise Hulls Form 


The standing committee on forms 
and clauses of the American Institute 
of Marine Underwriters has been en- 
gaged in revising the time hulls form 
of policy to correspond with that of the 
London institute. The new form is be- 
ing distributed now and will become 
effective on April 1. 














A TERRITORY 


THE 
ag tir AGENTS Way 


Way for fone YOU! 


@ An insurance specialist in his 
territory—that’s a General Agent. 
He knows every step of it, covers 
it thoroughly, is familiar with local 
conditions, and is always ready to 
help you as a Local Agent, and not 
compete with you. 
Find out today about the General 
Agent's way—write the office near- 
est you or the American Associa- 
tion of Insurance General Agents, 
Travelers Bldg., Richmond, Va. 
ARKANSAS 
Coates & Raines, Inc. 
Little Rock 
Trezevant & Cochran 


General Agents Since 1876 
Little Rock 
CALIFORNIA 
Edward Brown & Sons 
San Francisco 
FLORIDA 
Bradfield & Rhudy 
Jacksonville 
KANSAS 
T. W. Garrett, Jr. 
Gen'l Agcy.. Inc. 
Kansas City 
Kansas Underwriters 
Wichita 
KENTUCKY 
Bradshaw & Weil Gen. 
Agcy. Co. 
Incorporated 
Louisville 
LOUISIANA 
Trezevant & Cochran 
General Agents Since 1876 
New Orleans 
OKLAHOMA 
Trezevant & Cochran 
General Agents Since 1876 
Oklahoma City 
SOUTH DAKOTA 
John M. Cogley, Inc. 
Sioux Falls 


TEXAS 


Trezevant & Cochran 
General Aaents Since 1876 
Dallas 
Cravens, Dargan & Co. 
Houston 


Like a family doctor the General 
Agent nearest you is worth know- 
ing. It will pay you to become 
acquainted with him. 
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IN THE CANADIAN FIELD 





Federation Names Conferees 





Canadian Agents Association Appoints 
Representatives to Present Views on 
Problem of Underwriting Powers 





The Canadian Federation of Insur- 
ance Agents has named representatives 
throughout the country with whom the 
joint committee on underwriting powers 
of fire, marine and casualty insurers can 
confer to secure an idea of public needs 
as follows: Ontario, W. J. Chapman, 
Toronto Insurance Conference, Toronto, 
and Rae Blight, Ontario Fire & Cas- 
ualty Agents Association, Toronto; Que- 
bec, D. A. Hanson and Jean Gagnon, 
both of Montreal, representing the In- 
surance Brokers’ Association of the 
Province of Quebec; Manitoba, Sas- 
katchewan and Alberta, W. J. F. Reith, 
Federation of Western Canada Insur- 
ance Agents, Winnipeg; British Colum- 
bia mainland, A. H. Garvin, Vancouver 
Insurance Agents’ Association, Vancou- 
ver; and Vancouver Island, F. W. Wal- 
ler, Victoria. 


Withdrawal in Abeyance 


The withdrawal of the Home from the 
Canadian Underwriters Association, 
which was announced last fall, has been 
left in abeyance for an indefinite period. 


T. W. Greer’s 25 Years 


T. W. Greer, managing director of the 
Pacific Coast Fire, recently completed 
25 years in that office. 


Municipal Hail Meeting 
It was stated at the annual meeting 
of the Saskatchewan Municipal Hail As- 
sociation held at Prince Albert that all 
current claims had been paid in full. 
Although the collection of hail rates 
provided the greatest percentage of 
necessary funds the balance between 
cash receipts and cash payments had to 
be made up out of the invested reserve. 
Over 17 years the association has paid 
in claims $19,292,747 against an amount 

levied in hail rates of $23,626,578. 











Dunham on Eastern Trip 


C. H. Dunham of Miller & Dunham, 
Calgary, visited Montreal this past week. 
He left for New York, where he will 
visit head offices of both the Home and 
Great American. 





New Winnipeg Agency 
A new agency has been formed in 
Winnipeg and will be known as the H. 
B. Middleton Agency. Mr. Middletown 
was formerly manager of the insurance 
department of Alderson de Jardin, Mc- 
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Donald Co., of Winnipeg, serving for 
seven years. It will act as city agents 
for the Eagle Star & British Dominions, 
British Northwestern, Great American, 
Ocean Accident, and Union of Canton. 


Ferrie Opens Own Office 


Colin C. Ferrie, has opened an insur- 
ance office under his own name at 525 
Seymour street, Vancouver. He will 
represent the China Fire for fire insur- 
ance the British Traders for automobile 
and Union of Canton for casualty and 
marine. He was formerly a partner in 
the real estate and insurance firm of 
H. A. Roberts. 


New Great American Manager 


Announcement is made that J. A. Mac- 
donald has been appointed branch man- 
ager, replacing Wm. Cowan in Winni- 
peg, for the Great American, American 
Alliance, Rochester Underwriters, Great 
American Indemnity, and County Fire. 


Adam McBride in West 
Adam McBride, manager for Canada 
of the Great American, is visiting west- 
ern Canada on a business trip. 














Chase Forms General Agency 


J. Carl Chase of St. Louis, former spe- 
cial agent of the National Union Fire, 
who was for a number of years asso- 
ciated with the Sun when John F. Staf- 
ford was manager, is in New York en- 
deavoring to make connections for a gen- 
eral agency he is establishing in his 
city. 


Gray in New Post 


John N. Gray, New York City, for- 
merly with William M. Mortimer Com- 
pany is now associated with the United 
States Testing Company in capacity of 
special representative to call on insur- 
ance interests, adjusters and surveyors 
to explain the technical service offered 
by his organization. 


Motor Association Fined 

Fine of $400 has been levied against 
the National Motorists Association and 
$100 against its president, Mrs. I. M. 
Silver, by the court of crimes at Miami, 
Fla. The charee was operating a busi- 
ness without a license. 

Another similar concern, the Allied 
Automobile Club, has been ordered to 
cease attempting to sell insurance in 
Florida. 


Rain Cover Comes with Spring 

NEW YORK, March 18.—With the 
advent of spring weather calls began to 
come in for rain coverage, a line that 


is practically dead during the winter | up, however, outdoor affairs come to 
when events are held indoors and | life, the early performances usually be- 
stormy weather has but slight influence | ing exhibition games by big league base- 
upon the attendance. As spring opens | ball teams. 











THE PILOT REINSURANCE 
COMPANY OF NEW -YORK 


STATEMENT OF CONDITION 
December 31, 1935 














ASSETS LIABILITIES 
Government Bonds $ 744,155.84 —_ , 
State and Munici- — ™ pions 
pal Bonds ..... 224,837.19 | unexpired rein- 
Railroad Bonds .. 574,091.69 surance ........ $ 821,068.35 | 
Public Utility 
Bonds ......... 380,080.30 | Reserve for Losses 261,851.00 | 
Industrial and Mis- 
cellaneous Bonds 437,174.01 : eis 
Railroad Stocks .. 233,622.00 | “*S¢tve for Taxes 
Public Utility and other liabili- 
Stocks ......... 250,820.00} ties ........... 145,000.00 
Bank & Insurance 
Companies Special Reserve .. 110,000.00 
SLO ee 188,490.00 
Industrial and R for Fl 
Miscellaneous secant "4 oar 
Stocks ........ 720,845.00 | tuation in Mar- 
Total (Value on ket Values eecce 200,000.00 
Me Re ERB, ; ; 
Dept. basis)..$3,754,116.03 | Capital Fully Paid 1,200,000.00 
Cash in Banks.... 362,064.03 
Other Assets .... 43,500.67 ID Cisne wens 1,452,289.19 
Interest Accrued.. 30,527.81 sian ee 
$4,190,208.54 $4,190,208.54 


On the basis of December 31, 1935, market quotations for all Bonds and Stocks owned, 
this Company’s total Admitted Assets would be $4,245,081.62 and the Surplus _$1,507,162.27. 
Securities carried at $98,536.74 in the above statement are deposited as required by law. 


OFFICE: 70 Pine Street, New York 
CARL SCHREINER, President 


Reinsurance of Fire, Marine and Allied Lines 






































eTD.OF LONDON 


A PROGRESSIVE COMPANY FOR 
PROGRESSIVE AGENTS 
























84TH A 
ASSETS 
U. S. Government and Municipal 





MOE eccdecdscccscccesccecdwascaseses 
Railroad, Public Utility and Other 
BOMB cceccccescececscccccccccececcoce 
Bank and Other Stocks..........+++ 
*Total Bonds and Stocks 
Cash on Deposit and in Office........ 642, 
Real Estate & Mortgages............. 203,200 
Agency Balances not 90 days overdue 794,759 
Bills Receivable, Accrued Interest, etc. 237,770 
$16,535,750 
increased si 
















ROOTS ST A PY AS ook 


LIABILITIES 

Unearned Premium Reserve........... $ 4,426,826 

pe 8 8 ee eee 535,745 

Taxes and Expenses.........cccccseeee 611,051 

CUNO (wauaacacdcdsuencdacdeeds $4,000,000 

NOR DURING cccidacacsdeaatsde 6,962,128 

Policy Holders’ Surplus..............- 10,962,128 
$16,535,730 

January 1, 1935 $2,462,522 


we 
es 
0: OND om 








$4,000,000 CAPITAL JAN. 1, 1936 





$10,692,128 POLICYHOLDERS’ SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 


$16,535,750 ASSETS LOSSES PAID SINCE ORGANIZATION $82,959,722 
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New Argus Fine Chart Most 
Complete on All Companies 





(CONTINUED FROM PAGE 4) 
izations allied with fire insurance, with 
the name of the executive officer and the 
address. This directory shows organ- 
izations like the National Association of 
Insurance Agents, National Board, 
Western Underwriters Association, 
Farm Association, Explosion Confer- 
ence, etc., nearly 50 in all. 

A novel feature in the Argus Fire 
Chart this year is the “Universal Cancel 
Table” that not only combines all one- 
year short rate tables of the United 
States in one and gives a pro rata can- 
cellation of one year policies day by day, 
but also by an amazingly simple method 
affords pro rata cancellation of term 
policies, not only for any number of 
years, but even on policies written for 
broken terms. The latter feature is a 
true novelty and has never been pub- 
lished before. This tremendously sim- 
plified table on pro rata and short rate 
cancellations will be valued not only by 
agents, but by large assureds. The table 
is copyrighted by the National Under- 
writer Company and as yet is not to be 
had in any other form than in the Argus 
Fire Chart. 

When it is remembered that in most 





states companies are allowed till March 
1 to file their statements, and many of 
them are late at that, the achievement in 
publishing a complete work on all com- 
panies so early in the year is remark- 
able. The Argus Casualty Chart will be 
out in a few days. 


Absence of Seasonal Deals 
Involving Companies Noted 





Comment is heard because of the ab- 
sence this year of reinsurance, purchases 
or mergers of insurance companies. 
Usually February and March can be 
counted upon to produce a good num- 
ber of insurance company deals because 
of difficulties that are encountered in 
making annual statements. The majority 
of deals that are made because of em- 
barrassment as to financial position are 
completed at that season. This year, 
however, there has been a complete ab- 
sence of such transactions. That is a re- 
flection of the improved condition of the 
companies. Apparently no company this 
year had any difficulty in making an an- 
nual statement and showing a comfort- 
able surplus. 


Dan Lewis is now in charge of the 
automobile department for Branson Mat- 
thews & Co., Seattle. 











FIRE ASSOCIATION OF PHILADELPHIA 


ESTABLISHED 1817 


LUMBERMEN’S INSURANCE COMPANY 


ESTABLISHED 1873 


THE RELIANCE INSURANCE COMPANY 


ESTABLISHED 1841 


PHILADELPHIA NATIONAL INSURANCE 
COMPANY 


ESTABLISHED 1928 





OTHO E. LANE, President 





Chicago Atlanta 
Toronto 


8 South William Street 





HEAD OFFICES 
Fourth and Walnut Streets 
Philadelphia 
ae 


DEPARTMENTAL OFFICES 


e 
OCEAN AND INLAND MARINE DEPARTMENTS 
Appleton & Cox, Inc., Attorney 


| Service Offices or General Agencies in all Principal Cities 


San Francisco Dallas 


New York 


New York City 


























INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business March 16, 1936. 


Par Div. Bid Asked 
Aetna Cas...ceee 10 3.00* 106 109 
Aetna Fire ..... 0 1.60 56 5 
Aetna Life ..... 10 .80 37% 39 
Agricultural .... 25 3.00 85 87 
Amer, Alliance... 10 20* 27 29 


he 
Amer. Equitable. 5 1.00 34 36 
American (N, J.) 
Amer. Surety .... 25 2.00 51 53 


Automobile . - 10 1.20% 39 41 
errr 100 21.00% 710 720 
Camden Fire ... 5 1.00 23% 25 


Central Surety... 20 -50 30 32 
Contl, Casualty... 5 1.00 26 28 
COR: 2N6,: 006 R 
Crum & For. Com, 10 85 34 36 
Fidelity & gee 20 i 
Fidel. & Guar.. 10 .50 44 46 
Fidelity-Phen, .. 


Fire Assn. ... 10 2.50* 83 85 
Fireman’s Fund. 25 4.00 103 105 
Fireman’s F. Ind. 10 fee 34 36 
Firemen’s (N.J.) 5 ae 12% 18% 
PPARETO .ccocce 5 1,20* 31% 33% 
Glens Falls » 1.60 42 44 
Gl. & Rut. (com.) 25 an 48 51 
Gt. Amer. Fire. 5 1.20* 30 32 
Gt. Amer. Ind... 1 15 10 12 
Hanover Fire.... 10 1.60 39 41 
Hartford Fire... 10 2.50* 78 80 
Home Fire & M.. 10 2.00 50 53 
Home (N. Y.). 5 1.20* 37 39 
Ins. Co. of N. A. 10 2.50* 73 75 
Merc. Assur. 2.50 1.25% 70 72 
Monarch Fire .. 5 bie 5% 6% 
ee 10 -80 20 22 
NOt, Bie 2.2006 10 382.00 78 0 
Natl. Liberty 2 .30* 9% 10% 
Natl. Union . 20 2.50 150 154 
New Am. Cas 2 a 13 14 
New Hamp....., 10 1.60 47 49 
New York Fire. 5 .60 21% 23 
Northern (N. Y.) 12.504.00* 110 114 
North River - 2.50 1.00* 28 30 
N. W. Natl. Cas 2.50 .10 6% 7% 
EO NORM, x55 00.06 50 4.00 85 
Pacific Fire ..... 25 4.25% 128 132 
eneenx, Ct. .... 10 2.50* 93 95 
Prov. MER: «ses 2D 1.25% 41 43 
Republic, Tex. 10 1.00 27% 29 
MOOUPIEY oo 06:00:06 10 1.40 40 2 
Southern Fire. 10 1.20 28 30 
Sprefid. F. & M. 25 4.75* 148 150 
St. Paul F. & M. 25 7.50% 225 235 
Standard Acci. .. 10 ale 10 12 
Travelers ...... 100 16.00 635 650 
,. B. BiFG.uccc0s 1.70* 55 57 
U. S. 2 bee 15 16 


*Includes extra. 


Arkansas Agents Groups 
Hold Gathering at Helena 


HELENA, ARK., March 18.— 
Groups 1 and 4 of the Arkansas Asso- 
ciation of Insurance Agents are meeting 
here today. On the morning program 
was a general discussion of casualty and 
surety insurance and sidelines, led by 
W. B. Nelson, branch manager United 
States Fidelity & Guaranty, Memphis, 





‘who spoke on casualty insurance. 


In the afternoon, J. H. Johnson, 
Clarksdale, Miss., former Mississippi 
commissioner spoke. There followed 
an open discussion. Floyd Curtis of 
this city is chairman of Group 4 and in 
charge of arrangements, assisted by 
other members of the exchange. Elec- 
tion of officers is scheduled for late in 
the afternoon. 


Mulock Named Director 


E. H. Mulock, former Des Moines 
mayor, president and treasurer of Hop- 
kins & Mulock, Des Moines agency, and 
a director of the Central Life of Iowa, 
has been elected a director of the North- 
western Bell Telephone Co. Mr. Mulock 
is also a director of the lowa-Des Moines 
National Bank & Trust Co., is a past 
president of the Greater Des Moines 
committee, and a former Iowa emergency 
relief administrator. In 1934 he received 


the Des Moines “Tribune” community 
award. 
Fred A. Rye, general manager_ Im- 


proved Risk Mutuals, is in San Fran- 
cisco visiting the Martin General Agency 
which represents the companies on the 
Pacific Coast. 





Insurance Rates 
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If you have some seriously slow-pay 
customers who need a mental shaking 
up, try this stunt. Send a special de- 
livery letter so that it arrives at break- 
fast time. What will you say in your 
letter? Just this: ‘Mr. —————————,, 
it is important that you see me today." 
You'll get amazing results. 


The windstorm season is open. Send 
out the mailing you prepared last 
month and follow up each piece ag- 
gressively. Your letters and folders are 
not supposed to close sales unaided. 
Their job is to pave the way for your 
personal solicitation. 


3 


Folders play an important part in 
building up your premium income. 
Agents like our folders. And there's 
a reason. We work in the knowl- 
edge that dullness in advertising 
is disaster. That people will read a 
folder if it is more interesting than 
anything else in the mail. Our fold- 
ers are not guaranteed to make sales 
—but to give our agents every chance. 
Write for a sample set. Compare them 
with those you are now using. There 
is no obligation. 


4 


Don’t over-estimate the i po- 
tentialities of your prospect—it fright- 
ens away sales. Neither should you 
under-estimate his potentialities—to do 
so loses sales which you might easily 
close. To estimate properly the true 
insurance potentialities of any pros- 
pect, learn all you can about him, his 
family, his business. This information 
is the key to f PP h and 


= : 


To agents who are leaders we offer 
‘Planned Progress,’’ a booklet describ- 
ing an aggressive selling plan to win 
and to hold business. A plan original 
in its solution of sales problems, yet 
sane in its method of operation. And 
most important of all—a plan highly 
profitable to the agent who uses it. 
Your spirit of leadership together with 
the right plan can make positive the 
success of this year’s effort. Write for 
the booklet ‘‘Planned Progress’’ today. 
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A Pernicious Rule — 


Rule No. 75 of the Automobile Casualty 
Manual, effective March 2, 1936, authorizes reduc- 
tions of 10% to 15% in the basic premiums for 
bodily injury coverage where the passenger haz- 
ard is expunged. This Rule, in our judgment, is 
fraught with incalculable possibilities for mischief. 
It is grossly unfair to the insuring public.. If put 
into effect generally, its certain result will be wide- 
spread dissatisfaction among insured motorists. 
And it is equally certain to bring down upon insur- 
ance companies the condemnation alike of the 
public and of Superintendents and Commissioners 
ofInsurance. This Rule should be rescinded at the 
earliest possible moment. Meanwhile, it ought to 
be, and in our judgment will be, universally dis- 
regarded by the great majority of insurance 
agents and brokers—by all of them, indeed, who 
conceive it to be their primary obligation to pro- 
vide safe and adequate insurance protection to 
their clients. 

An agent or broker who permits his clients to 
purchase the restricted coverage provided for in 
this Rule No. 75 will be certain to encounter the 
bitter resentment of those among his clients who 
are later faced with serious guest claims. That the 
agent or broker may have explained the restric- 
tion fully at the time the coverage was ordered 
will scarcely mitigate the critical attitude of the 
assured who will quite properly wonder why his 
agent or broker defaulted in his duty to insist that 
his client carry proper and adequate coverage. 
These unfortunate instances, which necessarily 
will be numerous, will in every case involve a 
monetary loss to the assured, while frequently in 
states having Financial Responsibility Laws he 
may incur the even more severe penalty of losing 
his right to drive. 

Were it possible universally to exclude from 
the bodily injury coverage liability for the passen- 
ger hazard, a plausible case might be made out 


AMERICAN AUTOMOBILE 
L. A. Harris, President 





in favor of such a plan on the ground that, by thus 
eliminating the collusive claims (and all under- 
writers are acutely aware of the elements of col- 
lusion too often involved in guest claims), the good 
accomplished might more than counterbalance 
the injustice that would be done to those motorists 
who must suffer the consequences of guest claims 
in which no collusion existed. It is, however, not 
merely impracticable, it is impossible to put such 
a plan into effect. Moreover, Rule No. 75 cannot 
be regarded even remotely as a substitute for such 
a plan. So long as the motorist is confronted with 
a legal liability for guest claims, it is the duty of 
insurance companies and their representatives to 
encourage their clients to insure against it rather 
than tempt them through a reduction in premiums 
to assume the risk themselves. 

The sensible procedure for insurance com- 
panies, it seems to us, is to continue the laudable 
and constructive effort to outlaw, at least to mini- 
mize to the fullest extent possible within constitu- 
tional limitations, the “guest liability” by statute. 
This effort so far has met with measurable success 
and is still making progress. It is not too much to 
hope that in time these statutes (i.e., eliminating or 
restricting the liability of a motorist to guests gra- 
tuitously carried) may become well-nigh univer- 
sal. Let us not, in a moment of impatience, imperil 
the good name of the institution of insurance by 
resorting to the use of a restricted, sub-standard 
coverage which runs counter to the evolution of 
sound insurance practice and which in time al- 
most certainly will produce a highly unfavorable 
public reaction. 

In keeping with our traditional policy of ad- 
hering to what we believe to be sound insurance 
principles and practices, we wish publicly to 
record our unqualified disapproval of this Rule No. 
75 and to call upon our agency and brokerage cli- 
entele to have nothing to do with it. 


INSURANCE COMPANIES 
St. Louis, Missouri 


“Oldest and Largest Insurers of Automobiles Exclusively’’ 
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Pittsburgh Club 
Argues Auto Plan 
Discussion Spirited on Proposal of 


Hunt for State Rate 
Regulation 


REID ENDORSES SCHEME 


Others Contend Program Should Await 
Recodification of All the 
Insurance Laws 





PITTSBURGH, March 18.—The re- 
cent proposal by Commissioner Hunt 
for creation of a state automobile in- 
surance rating bureau brought spirited 
words of praise and skepticism from 
members of the insurance club of Pitts- 
burgh. 

While the organization to a man was 
unanimous in belief that establishment 
of uniform auto insurance in Pennsyl- 
vania is needed, the membership split 
on the question of whether such a step 
can be taken until recodification of all 
state insurance laws is achieved. 

Commissioner Hunt’s plan for a state 
auto insurance rating division, which 
came to light a week ago in Harrisburg 
during a conference of various agencies 
on design of a standard auto policy, was 
discussed at an open forum that fol- 
lowed the weekly luncheon of the club. 


Reid Supports Plan 


Stout support of the new plan was 
voiced by Wallace M. Reid. The dan- 
ger of political favoritism eventually 
“honey-combing” such a bureau, was 
brought out by Charles H. Bokman, 
manager of the New Amsterdam Cas- 
ualty, 

“Auto insurance rates must be made 
stable and uniform in Pennsylvania. 
That only is possible by getting out the 
‘Big’ stick,” declared Mr. Reid. “This 
move to regulate auto insurance rates 
has my whole support. Right now there 
are as many different rates on this type 
of coverage as there are breeds of cats. 
That is wrong.” 

Mr. Bokman said that the only 
way such a step can be taken “to the 
Satisfaction and benefit of all firms’ is 
to create rating units in each of the 48 
States, 


Enforcement Measures Needed 


“An automobile rating bureau in our 
State must be protected by strong en- 
orcement measures or it will be of no 
advantage,” Mr. Bokman asserted. He 
advocated a campaign for recodification 
of Pennsylvania insurance laws. Joining 
with him in the plea for enforcement 
Tegulations was Charles H. Whelan, 
Manager of the Columbia Casualty. 
; Protest against the practice of dissem- 
ination of rating data among firms that 
do not aid in paying for assimilation of 
such material was expressed by H. P. 
ichtenthaler, manager of the insurance 





National Surety Hearing 
Ended; Decision Deferred 





NEW YORK, March 18.—Whether 
the court will approve the offer of the 
Commercial Investment Trust of $100.31 
per share for the entire 10,000 shares of 
the National Surety Corporation, as rec- 
ommended by Superintendent L. H. 
Pink, will not be known for several 
days, within which time Supreme Court 
Justice Valente will reach decision after 
giving careful consideration to all infor- 
mation developed at the hearings the 
past ten days. Final oral argument by 
counsel for interests oppositing the sale 
under the terms and conditions before 
the court was heard today, following 
which the objectors were allowed until 
tomorrow afternoon to file memoranda 
with the court. 


Fondiller Heard Tuesday 


The entire session Tuesday was given 
over to questioning Richard Fondiller, a 
consulting actuary of 30 years’ experi- 
ence, who qualified as an expert on the 
value of insurance companies. It was 
his conclusion, and he held the figure 
to be conservative, that the plant of the 
National Surety Corporation was worth 
$14,279,000 as of Feb. 29 last. The net 
assets he valued at $10,679,000 and the 
good will at $3,600,000, the latter figure 
being the earnings of the corporation 
in 1934, 1935 and 1936. The 1936 esti- 
mated results were based on figures for 
the first two months of the year, pro- 
jected through the following ten months. 

In the opinion of Prof. S. B. Ackerman 
of New York University, who testified 
Monday, the stock of the National 
Surety Corporation is worth $16,115,000. 

Despite the insistent contention of 
spokesmen for creditors and stockhold- 
ers that the salable value of the corpo- 
ration is worth considerably more than 
the $10,031,000 offered by the Commer- 
cial Investment Trust, Superintendent 
Pink, at the conclusion of the hearings, 
repeated his earlier belief that the cash 
offer of the C. I. T. was eminently fair, 


and he again recommended approval of 
it by the court. In round figures the 
general claims against the old National 
Surety Company total $10,000,000, with 
from $17,000,000 to $20,000,000 additional 
liability under its mortgage bond guar- 
antees. 

Insurance people are interested in 
comment in the magazine “Business 
Week” on the proposal of the Commer- 
cial Investment Trust to purchase the 
stock of the new National Surety. 

“The C. I. T.,” this article stated, “is 
interested in diversifying its business. 
It thinks that the fidelity and surety 
lines fit very well into its general field 
and that its strong financial backing is 
all that National Surety needs to place 
——— in the position its pappy once 

e = 


Vigorous Denial Entered 


In response to a direct inquiry P. W. 
Haberman, vice-president and general 
counsel of the C. I. T. declared emphati- 
cally that neither before nor subsequent 
to the submission of its bid had it con- 
ferred with any of the other prospective 


purchasers. It desired the National 
Surety, he stated, as an investment 
purely. 


Objectors to the sale strongly favor 
rejection of all bids before the court, 
and inviting tenders some months later, 
feeling considerably higher figures could 
then be had. 

If sale is to be effected, counsel for 
creditor groups apparently favor selling 
70 percent of the shares, the department 
retaining the remaining 30 percent for 
the benefit of claimants and stockholders. 

Spokesmen for several of the bidders 
asserted their willingness to submit new 
tenders if opportunity were offered. In 
fact Otis & Co., sought to increase its 
former offer at this time. 

Counsel for the Ohio receiver of the 
old National Surety favored deferring 
the sales. 








department of the Freehold Real Estate 
Co., and Mr. Reid. 

“Today in Pennsylvania we find mu- 
tual casualty companies, reciprocal in- 
ter-insurance exchanges, and cut-rate 
stock companies that help themselves to 
the information the National Bureau of 
Casualty & Surety Underwriters fur- 
nishes. It is to be deplored,” Mr. Lich- 
tenthaler said. 

Mr. Reid branded this practice “a de- 
liberate steal.” 

R. H. Alexander, president of the 
club, backed the plan for setting up of 
the rating bureau as he cited the expe- 
rience of fire insurance firms in main- 
taining a stamping office. 

Ross L. Milliman, secretary of the 
club, declared that the present system 
under which autos in the higher price 
brackets are insured at higher rates 
should be discarded. He proposed a 
uniform rate for low and high priced 
machines. 

Definite action by the club on Mr. 
Hunt’s proposal will be delayed until 
further developments occur and more 
discussions are held. The same topic 





will be considered at a meeting March 
30. 





HARRISBURG SESSIONS 











HARRISBURG, PA., March 18.— 
Promulgation of a standard automobile 
policy as the first step toward establish- 
ment of an automobile insurance rating 
bureau for Pennsylvania was announced 
by Commissioner Hunt. Representatives 
of mutual casualty companies, inter-in- 
surance exchanges and participating 
stock companies, both Pennsylvania and 
foreign, attended a meeting called by the 
commissioner. A conference previously 
had been held for stock companies in the 
National Bureau of Casualty & Surety 
Underwriters or subscribing to their 
rates. 

Under the standard policy it will be 
possible to compile accurate statistics. 
“From the opinion as it has been ex- 
pressed at these conferences, it is evident 
that the desirability of establishing a 
rating bureau as soon as possible is gen- 
erally agreed upon,” said Mr. Hunt. 





Officials Appear 
at Truck Hearing 





Company Men Criticize Various 
Features of Proposals at ICC 
Conference 


TO GIVE DECISION LATER 


Green Points Out Regulations Will De- 
prive State Commissioners of 
Jurisdiction Over Carriers 


WASHINGTON, March 18.—Hear- 
ings before the Interstate Commerce 
Commission on proposed rules and reg- 
ulations for motor trucks and buses un- 
der the motor carrier act were brought 
to a close this week with the appearance 
of representatives of the insurance in- 
dustry. Joining with representatives of 
operators who earlier in the hearings at- 
tacked the proposed regulations and in- 
surance minima, the insurance execu- 
tives criticized various features of the 
proposals. 


Already Regulated by States 


Pointing out that insurance companies 
already are strictly regulated by states 
and are compelled to pay claims in states 
in which they are not admitted, or be 
penalized by authorities in the state 
where they are licensed, Harry Green, 
representing National Association of 
Motor Carrier Insurers, declared that 
the proposed regulations infringed upon 
the rights of the states because they 
virtually deprived the state commission- 
ers of any jurisdiction over companies 
writing the coverage. 

His company, Atlantic Casualty, he 
said, has found long-haul truck insur- 
ance a serious risk and has refused cov- 
erage except to truckers operating 
within a 60-mile radius. 

Only two public liability claims of 
over $5,000, both on private cars, have 
been filed against the Erie Insurance Ex- 
change, it was stated by H. O. Hirt, who 
added that there were no property dam- 
age claims of over $1,000-or -personal lia- 
bility claims against trucks of over 
$3,000. 


Should Keep Minimum Down 


He urged that the minimum not be 
too high because persons filing claims 
for damages are frequently guided in 
their demands by the amount of insur- 
ance a company carries. 

Appreval of the provisions for Treas- 
ury designation, the state license features 
and the requirement for all coverage in 
one policy was voiced by Joseph F. 
Matthai of the Association of Casualty 
& Surety Executives, who said that some 
of the 57 companies in the association 
write motor carrier insurance but others 
do not because the operators would not 
pay premiums which the companies 
thought fair and reasonable. A number 
of companies are awaiting promulgation 
of the commission’s safety rules before 
making any decisions as to the writing 
of this insurance, he said. 

Decision on the proposed rules will 

(CONTINUED ON PAGE 42) 








36 CASUALTY 


THE NATIONAL 


UNDERWRITER 





March 19, 1936 











Revitalized Oklahoma Body 
Holds Its Mid-Year Session 


DISPLAY UNANIMITY OF AIMS 








Approve Compensation Commission 
Compromise, to Go After Return 
of Financed Auto Business 





OKLAHOMA CITY, March 18.—A 
well organized building program was 
launched by Oklahoma agents at the 
mid-year meeting here, the first gather- 
ing under leadership of J. D. Saint, re- 
cently appointed manager Oklahoma As- 
sociation of Insurors. Mr. Saint, who 
made a fine record in developing agents’ 
associations in Louisiana and North 
Carolina, came to Oklahoma less than 
two months ago and already there 1s 
much to show for his efforts. 

More than 200 agents representing all 
sections attended, displaying unanimity 
of purpose. Important among action 
taken, aside from the pledge to reor- 
ganize the association on a permanent, 
harmonious basis, was the unanimous 
decision to conduct a vigorous campaign 
against competition of automobile. fi- 
nance companies in an effort to return 
insurance on financed automobiles to 
local agency ranks. 


Report on Compensation 


Another highlight was the report of 
Ancel Earp of Oklahoma City, of a con- 
ference held recently by him and J. S. 
Pearce of Tulsa with members of the 
compensation acquisition cost confer- 
ence in which protest was made to the 
recent reduction in Oklahoma compen- 
sation commissions. Mr. Earp reported 
the National Bureau of Casualty & 
Surety Underwriters committee was 
sympathetic with the Oklahoma agents’ 
protest but no exception could be made 
with regard to the state’s reduction. As 
a compromise and in the belief the pres- 
ent compensation commissions are ade- 
quate, the committee decided to ask for 
the 1934 experience June 1 instead of 
Oct. 1, and assured that if after consoli- 
dation the present premiums are indi- 
cated as adequate, the full 17%4 percent 
would be restored immediately. 

The local agents were in a mood to 
accept this compromise gracefully and a 
resolution was adopted thanking the 
company and association committees for 
their good work. 


President Clarke in Pledge 


The meeting was handled by E. W. 
Clarke of Oklahoma City, president, who 
bespoke unqualified support of all bona 
fide local agents and pledged in return 
the association would be a constructive 
factor. A new constitution and by-laws 
were adopted. 

Mr. Saint in his address, “The Set of 
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Aetna Casualty Threatens 
to Withdraw Its Offer 


NEW YORK, March 18.—Unless its 
offer of $1,376,282 for the purchase of 
three title insurance companies of this 
state be approved by the court, the Aetna 
Casualty might exercise its option to 
withdraw its bid by March 25, counsel 
for the company has informed Supreme 
Court Justice rankenthaler, 


Peoria Bank Well Insured 


_ PEORIA, ILL., March 18.—Carry- 
ing a public liability policy with $100,- 
000 limits in the ‘Travelers, the Com- 
mercial National Merchants Bank here 
is fully protected from financial loss 
in the death of two and injuries to 
three caused by the falling of a 100- 
foot steel flagpole from the roof of the 
bank building. 

The contract was carried with the 
local branch of the Travelers. 

Insurance men estimated that the ac- 
cident will result in a loss of at least 
$30,000. 








Guest Hazard Exclusion 


Endorsement Prohibited 














ST. PAUL, MINN., March 18.—The 
Minnesota department has disapproved 
use of a rider on automobile policies 
whereby the assured relieves the com- 
pany of responsibility for accidents to 
guest passengers in return for a lower 
rate on liability coverage. The depart- 
ment held this is contrary to the Minne- 
sota drivers responsibility law. 

Notice was filed with the department 
that such policies were to be offered to 
motorists but it is understood no busi- 
ness has been written on that basis. An 
attempt was made in the legislature to 
relieve drivers of financial responsibility 
in case of injury or death of a guest 
passenger but so far this has not been 
accomplished. 








American Auto Condemns 
the New Guest Endorsement 





The American Automobile has come 
out with a condemnation of the new 
rule permitting a reduction in the rate 
for automobile public liability insurance 
where the passenger guest coverage is 
eliminated. The reduction allowed is 
10 percent in those states which have 
so called guest laws and 15 percent in 
those states in which the guest may re- 
cover upon a showing of simple negli- 
gence. 

The American Automobile contends 
that such a rule is grossly unfair to the 
public and if put into effect generally, 
its result would be widespread dissatis- 
faction. The American Automobile 
states that it would bring down upon 
insurance companies the condemnation 
of the public and the insurance depart- 
ments. The opinion is expressed, how- 
ever, that the rule will be disregarded 
by most agents and brokers. 

Even though a producer may explain 
the meaning of the new endorsement 
at the time it is issued, the assured who 
suffers later because he is without such 
protection, will have a bitter feeling be- 
cause the producer did not insist that 
he have complete protection, according 
to the American Automobile. In states 
having the financial responsibility law, 
the assured who is without such pro- 
tection, may lose the right to drive. 

So long as the motorist is confronted 
with a legal liability for guest claims, 
the American Automobile contends it is 
the duty of companies and agents to en- 
courage their clients to insure against 
it. 

Insurance people should continue to 
campaign to have guest liability out- 
lawed by statute but resort should not 
be had to use of the restricted, sub- 
standard coverage. 








Agent Turns Traffic Fine 
Into Three Policies Sold 


NEWARK, March 18.—A 
prominent Trenton, N. J. agent 
who represents a large casualty 
and surety company claims it 
sometimes pays to get a “ticket” 
for a traffic violation. He was 
driving through a town near 
Trenton, when he unintentionally 
passed a red light and got a 
ticket. 

He told the officer he was a 
busy man and wanted to settle 
the matter at once, so he was 
taken to a police station and fined 
$2. As he was leaving he asked 
the desk sergeant if any families 
had been robbed in town, and 
was told that there had been 
three. The agent got the names 
of the families and wrote three 
policies, with a premium totaling 
$17, with a substantial profit over 
his traffic fine. 











Bar Fact of Insurance 
in Nebraska Claim Suits 





TEN YEAR PRACTICE REVERSED 





Expect Sharp Rate Decrease in Next 
Few Years Because of Supreme 
Court Decision 





Dragging the fact of insurance into 
damage suit cases will no longer be per- 
mitted in Nebraska. It is usually ad- 
vantageous for an injured claimant to get 
before the jury the fact that the defend- 
ant is protected by a liability policy. Ne- 
braska is one of the few states where 
this has been permitted under rulings of 
the supreme court, but the state supreme 
court has taken a new stand and forbid- 
den disclosure of liability insurance in 
trial of a case. 

The court announces the great weight 
of authority, logic and reason supports 
the new ruling, which is adopted in the 
decision in a case where the Publix Cars, 
Inc., Omaha, appealed from a $5,000 
judgment. Two judges dissented and 
stood out for the rule that had been fol- 
lowed for the past ten years in Nebraska. 
However, the majority of the court de- 
cided to go over to the holding followed 
in 40 other states that an unnecessary 
showing of liability insurance is revers- 
ible error. 


RATE REDUCTION PREDICTED 


OMAHA, NEB., March 18.—Charies 
E. Haatenen, resident engineer for the 
National Bureau of Casualty & Surety 
Underwriters, predicts that automobile 
liability and property damage rates in 
Nebraska will be sharply reduced in the 
next two or three years as the result of 
the supreme court decision barring jurors 
from being informed in the trial of per- 
sonal injury damage cases that the de- 
fendant carries insurance. Mr. Haatenen 
said that as a result of the old practice of 
the courts in permitting this information 
to be given jurors the Nebraska ex- 
perience has been bad. No immediate 
reduction is possible because rates are 
based on three to five years’ experience. 


Reverses Long Practices 


The supreme court decision reversed 
previous decisions of 10 years standing 
which permitted on voire dire examina- 
tion facts about whether defendant had 
insurance and pertinent questions relat- 
ing thereto to be brought out. This 
practice of law has become so vicious 
that during the past several years any 
claim man in Nebraska would say that 
hundreds of cases upon which there were 
absolutely no grounds for payments and 
where defendant was entirely blameless 
were settled out of court because of the 
companies’ fear to appear before a jury. 
Claim men have estimated that casualty 
companies have paid out anywhere from 
$250,000 to $1,000,000 per year more than 
cases justified on account of this prac- 
tice of law. 


Situation Became Serious 


The condition became so serious that 

three years ago various leading agents 
with the complete support of the Ne- 
braska State Medical Society and vari- 
ous trade organizations attempted to 
obtain legislation to remove the prac- 
tice but after a long fight the bill was 
defeated because of a small bloc of plain- 
tiff’s attorneys who were members of the 
legislature and threatened to vote against 
pending beer legislation if the bill were 
not defeated. 
_ The medical society was particularly 
interested because it had become a favor- 
ite sport of a certain type of lawyer to 
bring action against doctors on the 
slightest pretext knowing that 90 percent 
of the doctors had malpractice insur- 
ance. Conditions relative to malprac- 
tice insurance became so bad that prac- 
tically all companies retired from the 
oe of this class with some excep- 
ions. 





Full credit must be given to Gerald A. 





Bassett Is Delayed in 
Getting Office Started 








Neal Bassett, United States manager 
of the Accident & Casualty of Switzer- 
land, which is entering this country and 
has already been licensed in New York, 
has been delayed in establishing his of- 
fice at 111 John street, New York City, 
He now has an office on the 25th floor, 
where he personally is dispatching cor- 
respondence, but he will not be able to 
get the general office in operation until 
some time next month. At that time he 
will employ a staff. Mr. Bassett has 
been conducting his affairs from his resi- 
dence, 174 South Mountain avenue, 
Montclair, N. J. He has filed applica- 
tion for license in a number of states. 
The company will write all classes of 
casualty business and surety. 

Dr. Paul Thorin, manager at the head 
office at Winterthur, Switzerland, will 
come to this country in the near future 
to assist Mr. Bassett in getting the ma- 
chinery going. The entrance of this 
company in the United States has cre- 
ated much interest and Mr. Bassett has 
been well received in his return to the 
active insurance field. 





W. Va. Threatens to Cancel 


License of Nationa! Surety 





CHARLESTON, W. VA., March 18, 
—The National Surety Corporation is 
under threat of losing its license in 
West Virginia until it makes a settle- 
ment on the bond of R. E. Turner, for- 
mer Raleigh county assessor. 

Commissioner Sims said the company 
was notified of a shortage of $9,898 in 
Turner’s accounts, in 1933, and that it 
has not yet made a settlement. The 
National Surety was again notified on 
March 1. Deputy Commissioner Jus- 
tice said unless payment were made, its 





license would not be renewed on 
April 1. 
Revive Compulsory Auto 


Cover Bill in New York 


NEW YORK, March 18.—The bill 
compelling all motorists to secure pub- 
lic liability insurance, recently offered in 
the New York legislature, is substan- 
tially the same as that submitted by 
Senator Berg last year, save that the 
present measure provides for the crea- 
tion of a central guarantee fund by all 
carriers operating in the state. This 
idea is patterned upon the existing law 
compelling the maintenance of such 
funds by stock and non-stock com- 
panies, to pay compensation claims 
against defunct companies. 

A second bill before the legislature 
would require carrying insurance for the 
protection of pedestrians only. 

A measure recently offered would 
amend the compensation law by limiting 
to $3,000 the amount that might be paid 
for death caused through occupationa 
diseases, and by restricting to 90 days 
the period within which medical attend- 
ance must be furnished, save in special 
cases where an additional three months 
service would be allowed. The bill 1s 
understood to have been the result of 
a joint conference by representatives of 
the department of labor, labor unions, 
employees and insurance carriers. As 
surance was given by spokesmen for 
some large employers that if the_bill 
were enacted, it would modify considef- 
ably the present hostility of manufac- 
turers to the occupational disease law, 
and in all probability result in the return 
to the state of a number of industria 
plants that located elsewhere when the 
existing statute became operative. 











Nye of the firm of Wear, Boland & Ny®, 
who prepared the appellant’s brief an 





argued the case alone before the supreme 
court. 
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Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
— — aint Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ 3 3 3 3 $ $ 
Aetna Cas. ..eeseeeeee 981,153 189,993 150,566 26,027 $2,186 2,172 404,245 89,235 173,713 17,108 15,573 6,889 74,103 10,213 71,970 36,513 
Aetna Life .......... 1,111,083 $22,180 6,550 39,741 80,447 22,123 121,855 Sune) Cc weeeed. ~ denbes  i‘<€26008 “Adaséu “<eebadw. cuyess i. .ect@¥a -sanaan 
Allstate Ins, Co...... 44,440 11,056 25,975 t.. “kecsed “ehedkte,  sentus <dcedae “  cendvnl si 400800.  cuenae  ebeeed | dusced aeeene 13,894 4,314 
Amer. Auto. ......... 616,232 233,947 451,454 ee. xeuade° ‘Sutdee.. e060de  secase - -caeeem ~Sadees- -ccanes  .cacbes  ““esenae  (<¢d0e0 164,779 52,611 
Amer. Bonding ...... 48,441 -oe.aes ee : oe... eveban  .deeden <dee0e. Sengen seaann 40D? Geadaw ctaauae, seeeen  “eudewd  weddee “ees : ‘¢  ##see6< 
Amer. Employers even 138,667 63,959 16,672 7,326 18,253 2,816 44,687 34,791 3,443 1,414 13,648 1,337 7,817 3,459 
Amer. Motorists ...... 32,259 6,090 19,200 1,146 692 55 4,392 2,093 oe 8  ¢dedewe © seeced 7,372 2,722 
Amer. _—_ EARP. cece yy 308,751 me ps 22,114 21,154 1,105 761,282 284,004 we” ‘deeees engage,  .s6enes 6,438 1,528 
Amer. Reins, ........ 3,62 3,832 3,645 654 4,461 1,123 45,674 201 17,685 + ##$1,656  ...... 153 ee) 8=—s “uence 644 44 
Amer. States ......... 288,324 92,464 169,063 53,605 ee “ See, - 866000 @eumee  $S4¢0¢08 06000 iSeadea- jé«s00nea jj-G@e0ude  -auemee  eé6e¢e 99,342 35,081 
Amer. Surety ........ 245,387 33,716 17,462 10,960 Gime séetas 5,636 3,672 1,296 26,420 1,654 7,406 2,641 
Autoist Mutual........ 52,073 40,082 12,633 en. . 6009s. "‘eeuens 600608  Guseea  qj.ceuass. 600008  @eeeee.  eeewee (@6600d  ‘cndded 34,987 32,463 
Auto. Owners ........ 1,876,467 778,876 802,118 pean) > ceases - ‘aceake madéee Setsée” -edaeeme  §=(wéedden. (cence ‘aedede» weadue . seneas 829,193 382,017 
Bankers Ind., N. J.... 37,767 6.517 9,219 575 ieee. “anéenar 22,884 39 192 2,762 773 1,332 404 
Blds. & Mfrs, Mut.... 252,916 146,392 157,642 67,479 mee aadeas 12,943 8 | rr me oe 2,156 30,410 
Car & General........ 5,123 4,556 3,547 2,187 93 153 ——y . Tan s0esde  ensaue i Seteiee  e0cdes 94 162 1,560 1,318 
Cas. Ind. Exch., Mo... a. “seme: <sg@eitr ° sdwade!  d60ccn. «6eede madeee . eteeen - ‘“aebdese.- ~ eceaes. “aueuwe -e88ase ##@ssees..-aeeees. s863nul .sacdales 
Cas Recip. Exch., Mo. 48,347 25,689 14,745 8,085 eres a eee ° weceve  “Geewen’  eubsed . oseate ~“Seneve ~~ seuses 6,455 1,705 
Cent. Mut. of Chicago. 119,371 60,287 $1,528 Cae Seecma _eseesse  \a00ke.° .anbete  “sBatan. “Guddad  “acuieam ‘eoeeee' “eaedees  “weeees 37,843 25,503 
Central Surety, Mo.... 49,102 14,651 22,978 8,537 Terre 2,737 594 BEBRlcccces 4,911 2,799 
Century Indem. ...... 58,719 7,642 13,950 3,961 4,669 42 18,922 159 5,547 394 5,366 1,716 
Checker Mut. Auto.... 126,726 41,591 63,717 Weee «| @ésadke = eeewee ences ‘ eaeces Seauds..  (e6enue §<Senged.  déduwe.  seeedce 60588 50,603 16,781 
Citizens Mut, Auto.... 644,489 Seu. * aéseeq 00nese  -~Seuee sasuse ‘“oceses (conene ..cé@@ab <«ueeee cesde. <uuses  «<ec40e “Seease © Gédtaee.  <d0d0s 
*Columbia Cas. ...... 52,516 a -  <¢hecne -KRdnvas 11,084 —e- )0= ss §-aaeae 1,508 1,439 7,706 1,852 1,449 64 
Commercial Cas....... 85,901 48,961 10,289 1,669 5,148 451 936 256 —296 2,851 1,466 7,511 2,114 3,891 1,154 
Conn, Indemnity...... 4,456 167 3,197 nN,  cataameek ghar eta hee Dee i ee 1,248 142 
Cont. Casualty........ 580,329 188,672 118,612 48,650 25,806 7,326 $1,675 27,881 60,707 1,522 8,923 2,728 12,010 4,383 54,639 15,388 
Det. Au. Int. Ins. Ex. 2,308,218 Raa wsekives, Stente <teete ~ “weeeee  etemea «deusta! i -sedene “Sauces ¢00.6@ eeetee i«ueaess jjjg-esedee j<¢e00e8 c¢e@e 
Eagle Indem, ........ 26,624 17,764 4,054 2,968 2,422 38 5,398 7,336 3,325 4,438 1,076 410 3,659 620 1,886 648 
Elec. Mut. Liab....... 52,666 23,931 19,128 a eé¢nnwee 7,265 S.58F ss cceacs Tr tT TTT Tae Torr? ee ee Te oe 16,404 3,709 
Employers Liab........ 621,339 $4,380 45,220 65,737 18,186 313,500 178,673 28,876 2,563 8,696 3,660 38,616 7,938 40,267 14,985 
we a 2. ° aatana 14,755 3,193 8,195 3 gitaes BaP : a oenete ed0680  deneee. -eeeads Se éesee 10,621 2,946 
Employers } 3 iab. RRR OS ee ee ee eee ee J ‘+ Sere. eT er Te ee eC ee Ce eecses ceecce eeeeee 
Employers Reins....... 226,709 152,124 24,767 GBBO ss cccces 4,922 18,977 17,149 13,677 ae ss wwueces 2,240 370 16,429 67 
Deets, Me Pe vsccccess 48,445 485 33,709 11,203 840 1,996 526 734 11,885 See weeeee saande 235 768 1,050 552 
Factory Mut. Liab.... 9,799 3,306 6,666 ee. wsccuee  iéésasees. .S60nen .sbdees.  (dbttiee 8 §8Gedeae. ~ Madead  Seaaee ~demade <«<edues 3,133 1,103 
Fidelity & Cas........ 686,375 279,427 2,560 35,545 67,666 135,569 102,271 238,263 69,483 19,42 6,165 59,066 12,454 30,866 10,052 
Fidelity & Deposit.... 411,587 i’ errr eeccce 8 §=«_ ero oo ac6ne0 i$ cakeca 337,907 54,360 7,552 2,582 66,128 (| er are ee 
Fireman’s Fund Ind.. 43,472 27,829 11,462 10,710 3,628 16,359 11,358 3,515 2,808 1,143 114 1,746 61 4,328 2,575 
Wivet RONG. .csccccece 17,206 816 a §6«—«xake Re «CWhedes. whecee. ~ddauve © “deddde “adeagea <décae  eweuea Ree” = weeaee ae ° | (éaedes 
Frankenmuth M. Au.. 126,036 57,761 53,581 pe ee ee ee eee ee ee eeeeee 8 (<660ess 8 eecsee - e8esee  evenes 56,641 27,294 
Furniture Mutual...... 13,499 MAME): caottes. | dderat>. “oaoes 13,499 WeMMe Ges, Ned. -tepeeee Gee Ce coer” eae Tet 
General Acci. ........ 1,012,911 487,309 283,366 153,624 77,434 434,276 Sen! © wadens. “eeenen 21,085 7,007 58,457 15,385 122,658 51,837 
General Reins. ....... 128,084 42,003 47,066 2,401 7,104 16,229 4,864 27,931 14,278 Ge wwuaes 12,467 3,172 14,363 1,881 
Glens Falls Indem,... 159,065 32,824 26,133 4,860 30,244 13,426 38,583 7,689 13,376 —4,004 16,361 4,947 21,243 3,939 10,785 1,839 
Globe Indem, ........ 265,382 116, 183 66,467 17,345 33,586 5,957 64,499 49,160 78 34,492 2,461 340 20,006 2,307 24,316 5,175 
Great Amer. Indem... 90,221 45,808 19,929 9,515 9,966 2,897 23,580 11,831 12,025 13,633 4,911 1,690 7.277 2,440 8,271 2,470 
Great — pn ksteus Glade pre 43,943 16,238 22,189 2,172 ee, ee poe éeaeee 4,563 1,999 1,010 739 28,358 8,919 
juar, of N.  «< Y an  ganwee’ «<a¥ene ‘easedka isee068 wanes.  séenac 16, Saet(‘*SSwG. Saaewe <seueee  G@ecdee -seedde’ ~*~ daaeuc 
Hdw, Mut. Cas Kemne ce 215,651 95,7738 72,020 31,540 7,303 413 75,178 hu TCC ae coo 7976 3,264 7,013 3,468 46,181 16,795 
—". uaa eee ye 287,523 oe 122,471 60,775 4,672 252,799 89,926 112,636 21,569 9,063 3,625 50,533 11,092 102,423 29,632 
ae DO, sesecees 27,3 15,486 ast 11,160 = ontcee ecccee 1,944 34 776 83 eusabe 300 —384 7,350 1,990 
— = _ Amer.. sates 70,790 55,286 15,758 26,876 2,380 21,865 16,815 32,774 17,158 12,350 4,450 26,509 3,880 23,323 7,214 
nlan PO bcuces . ‘BE “veeeees Seweee “600cee @0eeee $seaeee seesse £=‘ conten ee ected §8=«6—_ weeds) )=—. Sheeee 0 eewnee cause 8=— eanea 0) deteba 
Inland Casualty....... 8,045 4 («cence 8 wnedas esecss 8 eneace eéeenn senses ~- C0ees .Sedeuw  Seeeee  <‘sescee  weudece <éeuene 299 3 
International Fidelity. 1,129 Se  ‘meeeed. agence: ° Senaeie  @00eka” . Jeetbee.. _eeeees 1,129 Gey -ed¥eude  edeseu «scande decease! -d0eume swetea 
Liberty Mut., Mass... 283,216 91,449 17,449 4,077 14,775 700 242,891 rey ae oT 44 84 1,182 48 6,875 2,800 
Lincoln Mut, Cas..... 199,859 ee. .ee6ene+- - cennee -- eagnde— -64008—- - 408b—e 000646 -<aebdns, S000 9 666006 .<asuan>. \Senten, ‘“aeieee ~seesea. ° senna 
London & Lancashire. 53,187 19,460 10,309 945 3,377 602 18,071 10,974 6,139 —260 922 759 5,244 2,800 4,230 1,206 
London Guar. ........ 226,016 91,961 47,030 20,047 25,012 7,670 76,32 34,751 517 —918 2,288 540 17,526 3,412 20,415 8,146 
— F ny sg oe ne a bmp ~—_ 16,289 2,409 —— | Re eee ee 6,290 2,623 5,833 1,030 24,441 9,979 
Be COR, Piccccccac 663 ,670 , —  ssedee®. “eheade 7S” »secde condae  “eenneh cedden sad¢an i owaces 7,237 951 
Maryland Cas S neveseée 807,327 324,585 $2,585 28,374 57,005 10,157 324,091 193,794 156,404 50,890 13,147 4,261 87,806 19,40 45,731 10,324 
Mass. Bonding ....... 322,892 163,840 38,008 31,786 25,944 4,323 24,575 16,350 56,431 39,967 21,446 8,064 17,726 2,451 12,072 5,265 
Meaies] Prot. ..ccccce 72,101 ee eee 72,101 mee )60O wkwnee: 860 a gaew Cis‘ th me, emer <“eemem écacee)  Weedde, , oeudew  <cadume -  ddanes 
Metropolitan COB cos 57,338 31,961 15,841 8,029 5,758 930 —856 1,285 7,667 12,715 7,701 2,429 7,322 1,107 5,134 1,911 
Mich. Mut, Auto...... 61,451 nee .suenee  @asene <Sengee  <madae ...ngnaee SNesden, - Geeddeo ‘saaeee  eddnda.  “eeese “sede. aedass  "S0eawa .” ‘Sceue 
Mich, BUC. Tae ccces 3,815,970 1,804,665 634,806 286,138 76,885 S668 SAGRGGS 1.027.599 cecces  <cccece 2,029 err? aT yee 545,917 271,365 
Michigan Surety ...... 126,059 —<—OGee <eaceen  ~necce.. saeeee cOenene  ‘aaéden  eeteds 126,059 oGGre *« dscwed 86 daane ~~ wbdane” adadea” ( ~ gaeeee” canada 
Motor Indem, Assn.... 272,108 Ft Tree Setede sWeeks. Gewese Sebusa)  eeekee ~Meadue  . Sedada  <duded.. ‘acddas Seanad ‘svaded 108,277 40,165 
Natl. Casualty ....... 170,411 86,015 24,795 14,289 3,075 1,091 5,460 774 9,773 —1,191 1,169 388 1,256 443 9,142 2.945 
Natl. Auto, Owners... 23,266 9,676 10,22 Eee . eenadée § Geucen _OeeRne Séaece  “euncee “edecne. Sead ‘<<eedeew ~ deduce — weddas 7,353 5,951 
Natl. Mut. Pl. GIl..... 8,365 eee \aseene. .suehee- \ec00ee.° eeatew Sddddee .eeedue- ceeekae  -emaene $8,365 See sessen. wtedee wedded, ac fi 
Natl. Surety ......... 239,943 SHINE, “Gace. DAdiace- “Soothe? Catuare) - faaseean  aaeees 177,174 14,112 178 4.290 62,079 16,279 idnuds ween 
— on eagee Orn eae ee 63,912 19,953 20,388 1,470 56,228 28,360 53,674 68,195 9,340 3,941 29,024 10,156 24,905 6,646 
New Century, Ill...... BE [oe 86 ‘enbkers  Masgee deeaue = -euteee ennees.  ¢eeece-. © caededd.  deeeidc 11,856 eee 8 éeeaed éeueds aveena Sdedéa 
New i. oO ee 33,914 12,583 2,482 3,084 485 44 6,203 8,765 15,815 —1,410 2,729 794 5,213 1,091 988 215 
Norwieh Union........ 1,007 41 a ‘adénne BP 33s weweee 125 7 8 se¢enee = 86 eecuns 3 11 |. arr 96 
Ocean <Accident....... 255,118 130,027 69,629 52,706 8,847 1,498 106,376 50,117 7,346 929 2,541 1,319 11,975 1,798 21,024 14,617 
Ohio Casualty ........ 240,734 87,942 153,681 61,256 5,394 ME. Watyie.” ““saakes 10,584... 1,481 2,490 4,442 612 64,338 20,986 
Phoenix Indem........ 51,623 20,709 13,724 7,167 6,567 611 11,002 OP icesae ears 3,877 ,223 2,187 1,666 5,316 2,257 
Preferred BOR cccccse 66,568 30,326 15,726 6,479 BE ctcces “beedw  €0eeec 2,608 —155 793 102 3,870 1,060 5,743 1,554 
referred Auto........ 479,396 213,484 210,048 WME. ascdau-. atcdee ~ edeade -adddank> -auaeds  ObGdde 440084  LVeaeaa 8eadeue~ (nade 203,467 102,389 
Professional Und...... 32,574 SOR aims) atanel 32,574 MO “Seanea  apends pattie, Vcavdeca: eddies Netee | Case eee ities uy 
Protective Indem...... 389 58 CC ant aT Cn TCC CCC ey CC ne Ce CC oer eS er ce ee eee res eo 11 aued 
Royal Indemnity...... 494,476 229,243 167,657 57,799 51,306 7,695 53,128 105,913 41,436 24,305 7,749 3,166 45,387 7,059 97,523 18,878 
st. Peel Mere. Indem. 289,771 39,485 63,790 22,618 17,828 1,205 25,689 7,925 142,989 —1,663 6,628 2,883 7,314 684 25,418 5,804 
eaboard Surety ...... 272,437 ING <Sicwac, Seccscnm beatin “Sense. Ueeaaeee « eceeal 272,437 ele’ cetias,  sddeee. 4dsGeh. .cie, “a: : 
Security Mut, Cas..... 21,156 4,314 oi Oli... 2,504 ooo... 8,024 4,314 ee -dctts Fidei eakaca aed Meee, 252 
Shelby M. Pl. Gl. & C. 39,567 16,795 4,435 975 574 oo” -wisbhe- acesds #06080 “axes 32,255 bo. Mae a Core 2,302 1,003 
mre Acci.. ceccece 1,088,864 326,568 140,677 45,373 90,976 15,786 372,616 195,109 233,603 —4,617 23,385 8,196 70,828 19,722 64,174 17,600 
—s = . ; sean ous - = ‘ = A 313 605 3,591 1,315 1,598 —10 84 16 1,400 —10 53 
Au. Mut. .. ~~ 30,4 7,49 45 SE gleeoe Sl eciee gered De gucgas “Vigt@udye swigteiie. juaebe en 00 Uroubet ys Clete | canto 14,347 6,068 
State Farm Mut., Ill.. 600,82 966.437 SI WAS cick ckkace cecece JeRaea) (| asda. Weeddete  “Soesden “Wasadan . oaee oe 287,446 133,326 
PROM: Sv ccesvews 37,926 13,215 13,307 3,784 1,458 1,046 5,418 5,002 5,386 801 4,006 410 1,706 78 5,033 1,961 
ns onan ly 1,999,364 1,017,971 415,008 126,336 131,346 8,909 788,339 ae). wsesene  -sebeee, jdce0nde “enseea . cewede~ weeesa '' ddatem ‘deanna 
Travelers Indem,...... 401,357 96,409 SP wt eahees 29,651 SO Vidaven or ectabe - ( Sbddisn, - sean 2,421 8,504 109,351 20,990 130,306 61,694 
nited Auto., Mich... 257,779 Paoeee §( eeneee. 8 § davees | eunnee aneee- <¢60dde 46ecne.. aveeee. ‘Seeane | kekanG. 400000 e40¢Se Sdeend, #4600 -oteauc 
ey & Casualty........ 39,233 53,675 4,053 13,869 3,600 9,723 14,969 7,020 1,398 1,607 248 89 1,486 238 2,374 632 
UB F. & Go. .ce cece 680,926 389,250 91,050 39,714 70,202 15,491 86,218 89,393 283,763 196,370 25,034 12,007 68,520 13,464 34,682 12,877 
Be id Ceceecocence $3,179 —8,008 15,826 oF ee Ore ee ee ee Gee OWEN) Oe Hatdn” )— wedexs ee. sheen §,822 2,224 
ca Mutual......... 715 141 378 9 RS » comin ia 151 TORS TesGte de, Uxkiitis ataeeeaecieic cise ee. 163 
West, & South. Indem. 42,278 55,173 26,224 38,089 476 25 423 2,508 72 50 826 758 517 40 10,720 10,965 
estern Cas., Ill..... 4,619 SOG ‘+sancca * senhet Séeedn  °Wkeeas 4,619 pT Crt ee eee éé¢dacé  edgaee. eedede  caaced  eaeena 
Western Cas. & Sur... 198,348 102,410 «64,771 44,820 12,883 1,051 59,249 29,932 8,051 16 14,888 6,325 11,322 1,732 26,879 19,305 
Wolverine Seoue eet b aes 783,371 NOMGes  SUUGO)” Giagan: 4 <Binac  ledsces “cendan” <dacced “eddwad abdeab  Gadeca <azdane, 9 ddawae 374,538 132,270 
Olverine Mut. Mot.. 124,414 53,186 52,590 WEA, Sudan) -:eadiet) ceeedae “aandanl- '-ehthes ~ Deavlal@ lise.  Seteie” ~ “gaudee “Gace ee ee 
Yorkshire Indem. ..... 40,452 16,956 15,634 9,930 5,735 Oa ea OS I es RE TT 6,025 2,090 5,743 2,560 1,405 “4.827 
RS EN ee? 492,989 201,766 105,792 79,481 73,588 10,890 209,257 Tee. 6 aGeeee.  dacece 13,499 5,376 29,902 7,878 44,350 16,184 
po a eo 43,327,259 16,071,081 6,818,696 2,873,077 1,563,435 267,928 8,271,902 4,223,861 3,114,232 611,258 420,488 166,828 1,149,075 244,425 4,373,053 1,794,806 
__ Total, EGOe écécued 31,630,860 15,897,883 5,332,700 2,308,803 1,416,528 324,558 5,909,741 3,838,495 2,843,971 1,955,079 429,480 217,822 1,111,845 263,022 2,913,973 1,153,254 
tColumbia Cas. wrote and reinsured the following business in the Ocean Accident: Auto Liability, $37,059; Auto P. D., $8,217; Coll., $65; Comp., $65,057. 
. . . . 
Premiums and Losses in 1935 in MICHIGAN on All Casualty Lines 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
P I Ann Arbor R. R. Em, M. 6,290 5,732 | Central Surety, 290 Ghee | Come, AO, wssvicciccds 7,853 2,433 
pam . rems. -0sses Bankers Indem. ........ , ii Century Indem. weaken 2,229 SOS FOUR GS ao ke dkccccvces 216,100 80,647 
A na Cas, Ke ede Renee 6 cs $ an. eneme Kankers Mut. Life, Ill... 59,239 33,489 | Columbia Cas. .....ccce 1,494 83 | Eagle Indem. .......... 3,853 421 
y tm Life ae hak et aaw snhiminne a 902,232 $ 589,111 | Ben. Ry. Employ........ 135,037 75,267 | Columbian Natl. Life... 2,802 1,460 | Employ. Liab. Assur..... 11,672 4,769 
— Employ, ete Pelle 2,610 1,711 | Bus. Men’s Assur........ 46,478 30,793 | Commercial Cas, ....... 49,577 32,5614 | Employ. Mut. Indem.... ccc.  ceccec 
mer. Reins, .........0. a  eeedar Central Health ......... 2,983 1,877 | Conn. General ......... 36,973 9,125 (CONTINUED ON PAGE 40) 
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American Credit Indemnity 
Deal Is Now Announced 


COMMERCIAL CREDIT BUYER 


Big Automobile Financing Concern En- 
ters Arrangement for Acquiring Con- 
trol of the Credit Insurer 


NEW YORK, March 18.—A. E. Dun- 
can, chairman of the board of the Com- 
mercial Credit Corporation, and J. F. 
McFadden, president American Credit 
Indemnity, made a joint announcement 
that negotiations had been concluded, 
subject to approval of directors of bot 
corporations, for the acquisition of the 
latter credit insurer by the Commercial 
Credit. yer 

The buyer will make application for 
the registration with the Securities & 
Exchange Commission for the issuance 
of 50,000 shares of its common stock and 
after the registration of those shares be- 
comes effective, will offer stockholders of 
American Credit Indemnity for the ex- 
change of one share of their stock one 
share of common stock of Commercial 
Credit. 

This would be done provided not less 
than 80 percent or 40,000 shares of the 
outstanding 50,000 shares of stock of 
American Credit Indemnity is deposited 
for exchange. 





Double for Minor 


BALTIMORE, March 18.—A minor 
illegally employed with the knowledge of 
the employer is entitled to double bene- 
fits under the compensation law, accord- 
ing to an opinion handed down by the 
attorney-general’s office. The opinion, 
rendered at the request of the labor 
commission, says: “You inquire whether 
or not any insurance company would be 
justified in refusing to pay any part of 
the compensation award to such ille- 
gally employed minor, leaving the bur- 
den of payment entirely upon the em- 
ployer, in the event it was proved the 
employer had knowledge of the minor’s 
age. No company would be able to es- 
cape its liability to pay compensation to 
any minor on the ground that the minor 
had been illegally employed. On the 
other hand, the insurance company 
would be responsible exactly as if the 
person injured had not been a minor, 
and the employer would be responsible 
for the additional compensation award to 
the minor by reason of the illegal em- 
ployment.” 


Receiverships Being Pondered 


DES MOINES, March 18.—Applica- 
tion for receivership of the Union Mu- 
tual Life and Union Mutual Casualty, 
both of Des Moines, probably will await 
the arrival here Thursday of Commis- 
sioner Murphy who will confer with At- 
torney-general O’Connor. The compa- 
nies, through H. R. Schulz, secretary of 
the Union Mutual Life, said that they 
both would resist receivership, claiming 
that reorganization of its board was 
being dictated by the insurance depart- 
ment. 





Company Statement 


Rhode Island Mut. Liab—Assets, 
$67,523; inc. in assets, $17,702; unearned 
prem., $45,948; loss res., $302; liab. res., 


$4,750; surplus, $16,527. Experience on 
principal lines: 
Net Paid 
Prems. Losses 
Auto liability ......$ 55,446 $ 3,433 
BRED EROCEE: oovicss si wee - awake 
Auto prop. damage.. 23,222 2,821 





S. ALEXANDER BELL & CO. 
Certified Public Accountants 
Specializing in Insurance Accounting, 
Audits and Systems 
16 South La Salle Street, Chicago, Illinois 
Telephone: Central 3510 





Fire Companies’ Gains and Losses in 1935 


(CONTINUED FROM PAGE 5) 






















































































































































































































































































































































: Ratiot . i : 
Losses | Under- “eee Gain from] Gain Losses | Under- _-* Gain from) Gain 

Earned | Incurred | writing | Prem’s Company Undrwrtg| from Net Earned Incurred | writing | Prem’s Company Undrwrtg.| from Net 

Prem’s | Incl. Adj.| Expenses E &Profit&| Invest. |, Increase Prem’s |Incl.Adj.| Expenses a &Profit&| Invest- | Increase 
xpenses | Incurred ay Ta Loss Items} ments |i Surplus Expenses | Incurred pa iq Loss Items} ments | in Surplus 

8, 36.3] 53.9)Standard, N. Y........ 135,796] 464,635] 507,771 474,705] 138,567, 232,862] 29.2| 49.1|/Fitehburg Mut., Mass.|  103,191| 34,057 29,2 
945,0 38.0) 41.4/Standard’ Marine 221,730] 236,667] 199,417 270,415] 115,501] 126,840] 42.7| 46.91Glem Cove Mut... ¥.| 28,665 aa ro 
e813 89.2) SO4ISEOF 2. seeseee. 174358) 159,081) 131,221 1,841,922] 536,287] $49,293] 29.1 46.11Grain Dire, Natl, Ind.| 456,257; 86.730 —_so.onp 
1425] So] aeos| “at — vers Sire’: att nT BO taal DC ny sutl AziGuarantes Mut, O....| 2,687] 15.436] 34 
56,458] 13,576] 33,736] 44.0] 59.8|Stonewalll ................ 10,498| 14,777] 1,475 $+ 600,181/ 1,056,974) 1,005,126) 29.4] 29.6/Hardware Dirs., Wis.| 1,478,178] 173,425] 19.544 
$5] —4,165] 38,51 sil ....|Stuyvesant 33,914) 243,913} 759,031 4,021,230 1,354,776 1,128,605} 33.7| 28.1/Hardware Mut., Minn.| 1,541,238] 195,169} 141/97 
8,175,423) 1,196,669) 1,614,298) 35.8] 50.8)Su iia” 439,351] 675,922] 978,179 pone me sy tm 35.1] 44.7|Holyoke Mut., Mass.,| 127,398] 100,602] 100,469 
718] "193,099] ""228,896] 44.7/ 53.0/Sun nd. 12,292] 70,451] 100,245 .472| 134,002] 122,519) 27.3] 35.2|Implement Dirs,, N.D.] 189,713 9,149 ( 
11,7 192 3,940 1¢ 33.5|Superior, Del, 7,620 13,66 —720 1,290,020] 421,879) “460, 32.7| 35.7 Ind. Lmbrmns.,’ Mut..| 407,835 63, 267 ae 

1,136,921] 419,171 225] 36.9) 52.8|Superior, Pa............ 112,574] 159,407} 292,991 142,063] 28,611 44,656] 20.1) 31.4/Ind. Retail. Merch.....) _ 67,261 5,588] —18°059 
165,455] 78,41 019} 47.6| 58.0/Sussex .......... 16,385] 136,155| 89,811 454,866] 144,973] 187,694] 31.9] 41.3|Jowa’ Mutual .-f 123/891] 19,110] Bags 
333, 187,730] — 216,623} 56.3) 64.9|Svea F. & L... —61,075| —50,109} —58,783 210,641 75,790] 77,493) 36.0] 36,8|Lititz Agri. ? 

6,103,658) 2,371,001) 2,782,060| 38.8] 45.6\Swiss Reins, ........... 950,597| 1,009,853] ......... 120,823} 35,180] 52,185] 29.1] 43.2|Lowell Mut., Mass.....| "— 33,9801" 2'7501 “elas 
508,850) 216,897] 251,667] 42.6] 49.5/Switzerland Genl, ....] 37,295] 117,914] 88,795 1,177,745] 454,510] 426,885) 38.6] 36.2/Lumber Mut., Mass...| 239,692/ 367,643] sonaee 
eessenedl \evesess A epapertcae ee ~5,173) 1,71 4,104 1,821, 580,479] 729,070] 31.9| 40.0/Lambermen’s, O. ..... 513,708] 101,092] j22'597 
197,560) 95,019} 122,962) 48.1) 62.2) l —20, 458; 17,048. —3,410 152,919) 52,528 61,856] 34.4) 40.5|Lynn Mut., Mass...... 38,393 16,573 29,055 
406,141) 208,648, 182,218) 51.4] 44.9) es & Merse 17,689 44,167 4,633 $9,992] 23,47: 71,008] 26.1| 78.9/Mansfield Mut., 0. 17,655: 11,986 y 
2,195,078) 1,040,744] 1,067,027) 47.4) 48.6)Tokio Marine & ¥F. 105,456] 942,830] 314,752 161,566] 50,325] 69,527] 31.2] 43.0/Mfrs. & Merch., N. H.| 41; 979921 geass 
o 00,380 177,568) 217,366) 38.5) 47-1 c . 67,872} 386,002| 453,87 663] 44,814] 68,805] 24.1] 37.1/Merch, & Far., Mass.) 71,746] 17.233] 33's 
9,867,823] 3,226,546] 5,691,545] 33.7] 57.7)Travelers R 131,957] _ 41,067} * 64,098) 31.1] 48.6|Merch. & M 0. 25,929 18,531) 35,31 
2,588,828) 1,368,105] 1,154,539) 52.8) 44.6|Trinity Universal —39,1 753°534{ 240,099 ,249| 31.9] 43.3|/Merrimack Mut. ......| 186,807] 72.778 4 
256,776] " $3,581] 125,840] $2.5] 49.0/Twin. City 2,126,171] 670,137] 818,760) 31.5] 38.5|Mich. Millers Mut.....| 625,076] 195,811] 259,013 

1,460} 980] _ 2,963] 67.1| ....|Underwriters, N. H. 581,003) 497,131] 246,671) 33.9] 42.5|Middlesex. Mut.,.Mass.| 136,596] 102,267 145'a08 
1,005,318] 364,999] 545,833] 36.3] 64.3|Union, Eng. 607,988] 149,049] 225,136) 24.5] 37.0/Millers’ Mut,, Pa......) 229,904] - 84,399 "698 
412,321] 204333] 296,422] 49.6| 54.9/0nion, France $87,310] 292,911] 312919] 33.0] 35.3/Millers Mut. ; 
497,788] 280,638] 216,338] 56.4] 43.5/Union, Indiana 1,720,075 3,585] 653,715] 32.8] 38.0/Mill Owner’s, 
664,844] 303,021] 911,518] 45.6] 46.9|Union, . Canton 71,962} 317,478] _ 276,968| 47.2| 41.2/Minn, 
605,885] 273,811] 319,650] 45.2] 52.8]Union’ Marine 4,008,210] 1,356,133] 1,120,153] 33.8] 27.9]Minn, Imp, Mut. 
$47,385] 354,375] 374,483] 41.8] 44.2/Union & Phe 41,527| * 11, 17,579| 27.3| 42.3|Mut, Auta., 
257,850] 149,438/ 132, 366| 58.0] 51.3|United Auto. 2, 600 261,353] 81,259] 122,337] 31.1] 46.8)Mut. Fire. Pa. 
918,679|  324,0:0] 476,031] 35.3] 51.8|United Firemens ,.... 118,843] 61,6 $2,293 224,689 687} 110,832) 44.4] 49.3|Mut. Fire, Me. 
9,94, 329) 9,749,740) 4,283.42) 40.11 45.810. 8, Fire... 1,291,085) 4,904,955] 4,724,059 ,156] 124,239] 184,585] 34.5] 51.3|Mut. Fire, Belair, Md. 
73,42 488, 7,816} 55. i versa’ —18,1 07, 7,165 1, 9: 
776,249) - 297,775) 306,491) 38.4) 39.5 Urbaine 172,025) 112,728) stor agers] aataea| «43, 7l| 28-9) S8.3INatL. Zemolers, Wis....| $2,851) 15.962 24.20 
1,943} 83,861] 142,253] $3.3 56.5|Utah Home 26,251 127,288[ 129,271 154,609] 44,238] 45,087] 28.6| 29.2|Nebraska Hdwe. Mut.) 65,282} 10,815 tens 
585,296] 229,170] 298,662] 39.2] 51.0|Virginin F. & M 5,572] 272,023] 900,504 $81,876) 89,088) 94,404) 38.4) 40.7). oxy Ponts, Mut......- 46,460) 23.435 ‘1166 
172,836] 60,285] __77,391| 34.9] 44.8/Washington Assur. 35,523] _ 266, 331,180 py Re re 5,480} 28.6) 29.7;/Norfolk Mat., Mass...)  41,375| 46,815] 89,895 

e.bet;s76| 2,650 7701 2,000; 247] abel ab alWeet ingte 4 495,088} 2,578,036) 2,494's05  #699,059] 1,573,448} 2,031,607] 33.5] 43.2|Northwestern’ Mut. ....| 1,066,973] 155,067] 309,209 
1,466,502} 626,844} 674,514] 42.7] 46.0|Western, Ont, 179,154] 409,457 092 393,774] 139,224] 119,254] 35.4] 30.3/0hio Hdwe. Mut. 135,572 10,204 13,540 
557,647, 264,555] 283,658] 47.4| 50.9|Western, Kan. 13,0 92,332 60,604 80,257] 18,459] 41,193 23.0] 51.310hio Mutual .... 20,511 13,366) 13,239 

42,184] 5,473] 95,766] 13.0] $4.8|William Penn | 1,033 _ 25,310 1,843 164,941] 74,522] °84199| 45.2/ 51.0/Ohio Und. Mu 67,654 12,369] 6'79g 

1,104,582] 434,942] 407,757] 39.4] 36.9|World F, & M.... 276,135] 198,433] 214,568 581,457] 226,852] 255,455] 39.0] 43.9|Oregon Mut. .. 98,517] 40,110] 99,245 
185,779] 120,826] _56,686| 65.0/.30.5|Yang-Tsze . 14,8591 43,057] —122, 752,621) 250/330] 315,483] 93.3] 41.9|Pawtucket Mut, 190,085] 181,208] 199,387 
1 710,265] 734,737] 875,128] 43.0] 51.0|Yorkshire +. ..] 114,039] 313,968 0,569 285,152] 75.457] 147,298) 28.5] 56.6} Mutual 43,058] *78,900] 126.603 
327,086] 148,193] 195,042] 45.3] .59.6|Zurich. ,,........ss0000008 17,238] 68,716] 51,483 HR Soa| Dertaaal eae teal oot] Sosa, Millers Mat........ fen “ain a 

128,390 iL 70 62,725 2.5 “12 Phenix Mat:, sty S157] 44,549) 498 
19, 52, : 8] 39.6|Preferred Mut., N. ¥.) 36,126} 40,708) 57.1 

MUTUAL COMPANIES 148,372 463] 72,479] 30.0| 48.9|Providence Mut., R. 1] 31.422| 150,346 Las 

wis a aii 709,282] 247,966] 287,152] 35.0] 40.5|Quincy Mut., Mass.....] 172,053] 145,160] 258.309 
,194] 74, 2,552{ 35.3] 44.0|Abington Mut., Mass.) 42,505] 15,525] 21,340 72,631| 14,963] 34,402] 20.6] 47.4|Security Mut., Minn...] 23,077] 4,818) 

2 S04: 003} | 103,674) | 178,464) 28.5) 49.0 Atlantic Mut., Ga.....} 80,932] _ 68,509 1,368 493,190} 115,855] 284,199] 23.5] 57.6/Town Dwelling, Ia. ese  & ne — 
988, 128) 1,461,406) 1,110,788) 48.9] 37.2/Atlantic Mut., N. ¥...|  419,489{ 1,667,604 —155,832 —29¢"998}~63°760 842] 20.91 46.0\Frdrs. & Mchs,-“Mass.| 47405) 38.273) oy 
597,550] 62,776] 158,032| 10.5] 26.4[Automobile Mut.. R.I-| 376,743] "242,912] 217,840 426/108] at'ge0| 20,1731 173] IESE SE MUl Ge, Peet | ayes) 38.273 4 
190,447, _ 60, 116,076] 31.7| 61.0/Badger Mut., Wis.....| 13,586] 43,945] 47,531 309 419 ; ‘al 4 " Fire. Ne i ; L = 
569 mm = ; pongo I 106,772 6,099] 34.5] 47.2;}Union Fire, Neb.,..... 38,011 11,808 38,723 

779] 189,478) 244,963} 33.3] 43.0/Berkshire Mut., Mass.| 135,698] 29,032} 47,580 410,867] 118,649] _111.092| 28.9] 27.0|Union ‘Mut., R. L.-...| 178:943| 198'4s0l 1agae 
284,735| 102,287 111,111] 35.9] 39.0/Cambridge Mut., Mai 71,752| 40,510] 3,131 2,553,206] 885,192] 705,392] 32.9] 27.6|United Mut. Mass,...) 980,679}  254°366] 361'417 
ohio] ZhSH| T1865 38.1) 55.5 Carolina Mut. B,C. get] Bb S58] 18.582 172,257] 91,019] 69,620) 52.8] 40,4) Utien Fire, N, ¥.......[ 11,657] 1,170 “387 
053 +182 y t .8\Central Mfrs. Mut., O. 45: 22 , : 5. 85 ; 

"287,741| 98,575] 14,117] 32.5] 39.7|Citizens Fund, Minn...| 82.264 755 ov: 633,182 908,850] | 228,417] 48.0| 35.3|Vermont Mut. ......... 105,850] °32,306| 39,64 
107,074] 35,943] 42,832) 33.6] 40.0|Citizens Mut., Mass... 28,198] 82,626] 43,284 ee aoa eae 258,787 = 37.4|Western Millers, Mo..] 213,585 37,678] 14,13 
7020] 24297] 5.62] 48.8) 0.7)Dedham Mut., Mass... G48 55.1831 10,157 Sar'az9] 45'e10] as7isal 184] SEdlWestern Mut’, tos eros] eel ge 
174,427| 68,266) 69,921] 99.1] 40.1|Dorchester Mut., Mass. 6,401] 70,273] 60459 “Sraraor]ag4'oadl dastarr] 801 SoalWesterm Und’ Muti.) asarso sub] S80 
192,899 64°533[ 64,166] 33.5] 93.3|Fidelity Mut.,.Ind....] 64,200] 4,381] 11.787 30,303] 158;676| 214,555] 29.9] 40.5|W. ut. ......41 157,878] 68,412] 208,88 

° e e e “ ” 

Supplemental Contract Is supplemental contract. Limit of liabil-| “supplemental contract. There has 


Now in the East and South 


(CONTINUED FROM PAGE 19) 


any peril covered by the supplemental 
contract on the old supplemental con- 
tract rate. The New York rules provide 
that a separate premium for the supple- 
mental contract shall be shown. 

The New York rules also permit the 
contract to be attached to fire policies 
already in force on a pro rata basis. 

All the southeastern contracts contain 
a $25 “franchise clause,” providing that 
no loss from any of the additional haz- 
ards shall be paid unless it exceeds $25. 
This applies separately in case the in- 
urance covers two or more buildings or 
contents. 

The S. E. U. A. contracts are more 
similar to the middle western form in 
wording than te eastern ones, showing 
special conditions applicable to the dif- 
ferent additional hazards. The extent 
of coverage is about the same in all 
cases. The S. E. U. A. forms, however, 
—_ the “bridging the gap” clause in 
ull. 

Reinstatement in the S. E. U. A. con- 
tracts is on the basis of the supplemental 
contract premium, in the event of loss 
from one of the hazards insured there- 
under. 


Tornado Deductibles in Florida 


The Florida form contains a deduct- 
ible applying to each windstorm loss. 
In certain counties, including those in 
the “east coast tornado territory,” the 
deductible is $100 and in the balance of 
the state, $50. The deductibles may be 
omitted for a 50 percent increase in pre- 
mium. 

The rental value coverage has been 
included in some of the older supple- 
mental contracts used for dwellings 
only, but it is not a part of either the 
middle western or the E. U. A. form. In 
the S. E. U. A. dwelling supplemental 
contracts, it covers untenantability from 





ity is 10 percent of the insurance apply- 
ing to the building, with a further lim- 
itation of one-twelfth of this sum for 
each month the premises are unten- 
antable. 


Southern Rates Higher 


Rates for the S. E. U. A. forms on 
the whole are higher than in either the 
east or the middle west. The lowest 
dwelling rate is in North Carolina, where 
it is 15 cents in inland tornado territory 
and 20 cents in seacoast territory. In 
Florida the dwelling supplemental con- 
tract rate is 76 cents in east coast tor- 
nado property, with the $100 windstorm 
deductible, and 52 cents elsewhere in the 
state, with either the $100 or the $50 
tornado deductible, depending on the 
county. 

In other S. E. U. A. states, the dwell- 
ing rate is 20 cents in inland tornado 
territory and 52 cents in sea cost tor- 
nado territory. 

For business risks of “AAA” con- 
struction, occupied for non-hazardous 
and non-manufacturing purposes, in in- 
land tornado territory, the supplemental 
contract rate, except in Florida is 4.5 
cents. Seventy-five percent coinsurance 
is required in North Carolina and 70 
percent in Alabama, Georgia and South 
Carolina. In Florida and for other risks 
in the other states, the rule book gives 
a formula for determining the rate. 

In Florida an annual minimum pre- 
mium of $25 is charged for each build- 
ing or contents where the $100 tornado 
deductible is required and $12.50 where 
the $50 deductible is prescribed. 


Apportionment Clause 


All S. E. U. A. forms contain the 
same apportionment clause as the mid- 
dle western and E. U. A. forms, pro-rat- 
ing the protection with all fire insurance 
on the same property, whether the other 
insurance contains the supplemental con- 
tract or not. 

A number of observers have been in- 
terested to note that both the E. U. A. 





fire or from any hazard assumed by the 


and the S. E. U. A. call the new form 


been some argument on the advisability 
of this. The Chicago Board used the 
term “extended coverage” when it 
brought out its new form recently, claim- 
ing that its expression was more accu- 
rate and legally correct. However, in- 
surance men are used to the term “sup- 
plemental contract” and even in Chi- 
cago Board territory use it generally in 
conversation and correspondence. 





Purpose of the Financing 
Program of New Amsterdam 





NEW YORK, March 18.—The new 
financing program in progress by the 
New Amsterdam Casualty was under- 
taken solely to comply with state laws 
limiting the investment any insurance 
company may have in the stock of a like 
institution. When the plan is completed 
the New Amsterdam will still continue 
control of the United States Casualty, 
which it secured in 1932. 


Ohio 1935 Casualty Figures 


The Ohio department reports that in 
1935 casualty premiums received in the 
state totaled $40,575,845, an increase of 
$6,000,000, and claims paid were $16,- 
533,401. This is an increase of $700,- 
000, but a better loss ratio is shown. 


Set Hearing on Nebraska Bill 

The Nebraska district court at Lin- 
coln will hear the week of March 23 the 
action brought by companies to test va- 
lidity of the Cone bill, giving state 4 
monopoly of all official bonds. 








Miscellaneous Notes 


‘The Taylor-Kitsler Insurance Agency, 
Niles, O., has purchased the W. N. Bremer 
agency of that city. 

James E. Hoff, president T. E. Bren- 
nan Co., Milwaukee, fire insurance ad- 
justers, spoke on “Insurance Costs and 
Trends” before the dinner meeting of 
the Milwaukee chapter, National Ass0- 
ciation of Cost Accountants. 
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* The Policy Itself is 
even Complete with 


CARBON PAPER 
INSERTS 


to save you Time, Trouble 


and Expense 
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THIN ITSELF 


-NO RIDERS NOR SPECIAL 
ENDORSEMENTS NEEDED 


QneNew, a 


“ALL REGULAR COVERAGES AND SPECIAL FEATURES OF LAST YEAR'S 


NEW STANDARD POLICY 
3OMPREHENSIVE 


IN ALL FORMS WITH WITHOUT COLLISION 


































Another PROGRESSIVE Step Taken by This SOUND, PROGRESSIVE 
Company That Has Met With Instantaneous, Widespread Accept- 
ance ... A Remarkable Policy Backed by a Nationwide, Smooth Working 
ADJUSTMENT SERVICE ... A Reputation for Prompt, Equitable Settle- 
ment of Claims and a Strong FINANCIAL POSITION with a Rating of A+ 
in Best's Insurance Guide . . . One of Our Branch Managers or Field 
Men Will Gladly Give You the Full Story About the Policy and the 
Company Behind the Policy .. . One of America’s Outstanding Non- 
Conference Stock Companies Writing Automobile Insurance Exclusively 


180 
STATES 





= MERICAN STATES Ursurance 0 


HOME OFFICE 


American States Building 


INDIANAPOLIS 
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provident people 


The House of Protection 


with Nation-wide Representation 











LIFE .*. ACCIDENT 





Robert J. Maclellan, President 


PROVIDENT 


Life and Accident Insurance Company 
CHATTANOOGA | 
*, HEALTH .*. 





GROUP 












EXCESS 


INSURANCE COMPANY 


OF AMERICA 
JAMES GIBBS, President 












Reinsurance 
Casualty and Surety 
Excess Covers 
















Executive Offices: 


10 CEDAR STREET 


and 70 Pine Street 


NEW YORK CITY, NEW YORK 


Telephone WHitehall 4-0050 





























Successful Management 


On Top Financially 


FREEPORT MOTOR CASUALTY CO. 


(A Stock Company) 


HOME OFFICE—FREEPORT, ILL. 


*Because of unique financial stability and an undisputed record of prompt 
and equitable claim service, car owners have been furnished with depend- 


able insurance. 


Direct Contracts Avail- 
able for Reliable Agents. 








Michigan Premiums, Losses 
(CONTINUED FROM PAGE 37) 

















Prems. Losses 

Memploy. Reina, ......cs 13,029 25,325 
Equitable Life, N. Y.... 25,865 30,670 
MBCORS sn cccées pay ae ere 201 8 
i ee 2 ee ee 61,400 19,465 
FPederal Life, Hll........ 160,375 89,927 
WOAMty & COs.cscccseee 33,854 29,000 
Weawty HE. B& As osiev..0. 41,294 43,773 
Fireman’s Fund Indem.. 792 25 
First Reinsurance ...... 6,117 816 
emsral ACH. ascdcseces 12,085 5,146 
General Amer. Life...... 211,853 157,834 
General Reins. ......... 8,769 15,231 
Glens Falls Indem....... 2,290 158 
a eee 8,863 1,127 
Great Amer, Indem..... 4,261 1,330 
Great Lakes Mut. Ins... 33,535 15,670 
Great Northern Life.... 291,158 117,748 
Great Western, Ia....... 14,501 5,19 
Hartford ACh. iisccsnces 18,710 2,886 
Home Mut. Ben. Assn... 1,706 1,150 
Beester CAS. ccccccccces 55,689 23,221 
a eee eee 140 ecee 
a ere $3,395 44,005 
Indem. N.. AMO? . 26.205. 6,123 1,571 
Inter Ocean Cas........ 46,588 18,112 
Inter St. Bus. Men’s..... 227 9,139 
Inter State Reserve Life. 22,698 11,059 
John Hancock Mut. Life. 71,358 36,006 
Loco. Eng. & C. M. P. A. 2,830 3,720 
Londen GAP. ....cccnee 7,598 18,332 
London & Lanc......... 4,845 2,434 
EOPOL TEC. . ccccecvcvaves 92,405 38,437 
Lumber Mut, Cas....... 764 400 
Maryland Cas. .....00.. 16,685 4,366 
ee eee ee 42,933 28,967 
PEGNE:, TORE. 6 0:0 0.00000 40s 126,690 55,634 
SeRee, THROM. ccciscvece 21,331 5,529 
MR. PIG. oc ccsccvnceces 262,892 150,667 
Metropolitan Cas, ...... 8,268 3,415 
Metrepolitan Life ...... 1,021,941 499,316 
PMO COR 20 6cccccce 8,751 4,941 
Michigan TAfe ..0....0008 312,678 224,568 
Mich. Mut. Elm... ccces 126,684 81,537 
Monarch Life .......... 123,391 74,642 
Mut. Ben. H. & A....... 244,373 103,594 
Natl. A. & H 3,630 
National Cas. P 67,271 
National L. & A 40,079 
New Amsterdam ....... 3,161 11,797 
North American Acci.... 51,799 22,310 
ee ere 7,192 2,002 
GUNS COB, acccccccccsses 863 357 
Obie Btate TAfS......00% 4,528 1,095 
Ol Time, Witn...ccccess 3,196 1,502 
Pacific Mut. Life........ 160,877 93,790 
Paul Revere Life....... 42,543 22,349 
ly. ere 2,167 559 
Preferred <Acci. ........ 37,681 21,291 
Phoenix Ind. Co......... T,251 1,877 
Protective Indem. ...... 345 58 
Provident L. & A........ 126,352 41,054 
WUMMOREIRL i cccccccecces 112,171 51,525 
Reliance Ldfe ..cccccces 16,543 12,067 
MOOS BE. Ges. ccccccvss 19,547 3,430 
St. Paul Mercury, Ind.... 107 30 
Standard Acci. ......... 41,450 29,001 
State Farm Life........ 5,697 1,183 
MUR TORO. cccccvcccec. 1,611 133 
TIMES TRB. CO... ccccocece 36,358 16,068 
Tithe Guar. & Cas....... 26,075 7,424 
TAVOIOTD cccccccccccere 664,672 469,322 
United Ben. Life........ 1,311 498 
TT, DO oc cescccce 11,106 20,497 
SS ee 20,730 9,828 
ee ees 238,040 111,041 
Western & South Indem. 3,121 2,741 
Wisconsin Natl. Life.... 27,407 9,591 
Woodmen Acci. ........ 41,583 29,425 
eee ee 16,601 6,597 
Tease, B86  ccccascovcs $7,112,331 $3,987,762 
a ere rey 6,157,070 3,451,058 

LIVE STOCK 
Car & General Ins...... $ 155 $ 8 
Hartford Acci. & Indem. 1,650 
BMartford Ts B..cccsseses 19,020 28,213 
Indem. of N. Amer...... 553 506 
WOGRT, WOBE ccacnsicves $ 20,037 $ 30,377 
Ps AOR wénccccnsce 5,687 1,481 
STEAM BOILER 
Aetna Cas. & Sur....... eovcegs ecccee 
BIAOF. TPIOF. ccccscnce $ 6,200 $ 119 
Amer, Tieine, . 060000006 126 ones 
Columbia Cas. .....ccee 5,097 1,693 
mreemenl CAS. cc cccce 1,460 15 
HMagle Indem. .....ccscee 396 329 
Employers Liab. ....... 15,982 1,676 
TEMCOBS voce cccacsecccese § eseese sececse 
Fidelity & Cas...ccccece 22,427 6,273 
General AGCl. ..ccccccses 3,400 323 
General Reins. ......... 110 eeccece 
eee BOER, acccccccus 2,980 35 
Barttord B. Bi sevccvccse $4,576 4,825 
London Guar, .......... 5,396 covcee 
Lumbermen’s Mut. ...... Sees 8 Ss nw wee 
Maryland CAS, .cccsccece 17,129 1,998 
Mutual Boller ......s0<:. ee | ee 
Openn Meel, 2. cc cccccvce 7,004 1,684 
Pees Thad. Co..ccccscs 2,589 ‘senes 
Boga) IBGOM., ..s0ccceve 5,532 780 
Security Mut. Cas...... °° wane 
Standard Acch. ...ccccse 1,154 398 
Travelers Indem. ....... 41,862 4,768 
Petel, 1956 coccesevoce $ 228,701 $ 25,051 
Total, 19086 .icsccecise p 25,913 
INGINE AND MACHINERY 

Bae: Ge ons vctakenoes $ aa... -gheves 
Amer. TOI. «020 00:0 309 tune 
Amer, Reins. ..cccsscee .« © _— ov cece 
Cotembia Can. ...ccccses 12,391 $ 19,905 
Continental Cas, ........ 398 Kae e-« 
Eagle Indem, ........... 553 557 
Employers Liab, ....... 13,612 1,941 
MUBCOGS. .c.cccvvcocsesersecee  sesieiee eeee 
Fidelity & Cas 6,456 231 
General Acci. 150 492 
General Reins. SG sesevee 








Advertising Man Joins 


Brown & Bigelow Co. 








Richard C. Budlong, publicity direc- 
tor of the Northwestern National Life 
of Minneapolis, has resigned to become 
associated with Brown & Bigelow of 
St. Paul in the firm’s advertising sery- 
ice department. Mr. Budlong will super- 
vise the preparation of special orders 
for insurance companies. Brown & 
Bigelow, which is one of the big firms 
in its specialty, has a large line of ad- 
vertising material sold at established 
prices which salesmen quote from their 
rate books. The Advertising service 
department, however, handles all spe- 
cial material prepared to order for the 
individual advertisers. A calendar may 
be ordered by a company and the copy 
and illustrations used belong to it. 
Brown & Bigelow prepare and print by 
special gravure process premium notice 
enclosure, for instance, for the North- 
western National Life. The firm was 
anxious to get hold of a man who not 
only was expert in advertising but who 
knows insurance as well. 


Formerly with The National Underwriter 


Mr. Budlong was associated for al- 
most six years with the Chicago office 
of THe NATIONAL UNDERWRITER in its 
editorial department. He joined Tue 
NATIONAL UNDERWRITER in January, 
1919, on his return from the war. He 
went to Philadelphia in April, 1921, to 
become connected with the advertising 
and publicity department of the General 
Accident, returning, however, to THE 
NATIONAL UNDERWRITER in December, 
1922, as associate editor. He went to 
the Northwestern National Life, Feb. 1, 
1926, and has made a big success in his 
work. 

Brown & Bigelow is a house that has 
all facilities for printing and engraving. 
It does a big business in leather, cellu- 
loid and similar material. 


Famous Budlong Family 


Mr. Budlong will work in close con- 
tact with insurance companies. He is a 
son of E. C. Budlong, who was vice- 
president of the old Bankers Accident 
of Des Moines, later was vice-president 
of the Federal Life of Chicago and is 
now conducting a general agency in that 


city. A brother, Roger Budlong, is 
editor of the “Chicago Insurance 
Broker.” Another brother, Theodore 


Budlong, is connected with the accident 
department of the Metropolitan Cas- 
ualty and Commercial Casualty in their 
Pacific Coast departments at San Fran- 
cisco. Another brother, Robert, is a 
Chicago commercial artist. 

R. C. Budlong has been prominent in 
the advertising associations. He is treas- 
urer of the Life Advertisers Association 
and vice-president of the Minneapolis 
Advertising Club. 











Prems. Losses 

Mobs WHER. 6..0ccvccccs 6,166 245 
ew Ge See eee 58,400 19,876 
Tondon Guar. os esicdesse TT 
Maryland Cas, ......s0. 3,253 732 
Mutual Boller ..iisciccs tee 
eee 13,195 3,458 
Phoenix Ind. ..ccsccccce | erry 
Royal TnGemn, 63200600 5,222 218 
Security Mut. Cas...vsse sevcss cvccce 
Travelers Indem. ....... 7,744 147 
WOR, TOG casacvcsecd $ 135,853 $ 47,802 
| ee ee eee 299,619 48,203 

CREDIT 
Amer. Credit Indem....$ 39,494 —= ..s++: 
Employers Reins. ...... 14,507 $ —454 
London Guar. .....c00. 22,931 —19 
National Surety ........ —87 —i1 
rer eee ee —100 
pee se 
TOG, TORE scestenvave $ 76,845 $ —584 
Teen, WSs cccecccccas 24,131 11,300 
SPRINKLER LEAKAGE AND WATER 
DAMAGE 

ates TOME. ogc deka creak $ 8177 $ 1,837 
Commercial Cas. ....... 442 seeeee 
Indem, No. Amer...... 2,025 1,059 
Maryland Cas. ......... 3,491 238 
Metropolitan Cas. ...... 502 142 
ify Se eres 726 106 
Petal FOG. sicnevesses $ 15,363 $ 3,432 
Total, 1984 .oscksvcver 13,375 9,158 
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Your “burglary” policies 
suggest leads for 
more business 


Make a thorough check now! 


CoMmMobpity prices and replacement values 
have gone up sharply. This means that many 
carrying burglary insurance are actually under- 
insured. Check back on the burglary policies 
which you have written and you'll find plenty 
of opportunities to sell increased coverage based 
on today’s higher replacement values. 


A new kit of burglary sales tools, just issued 
to U.S. F. & G. agents, equips them to go after 
burglary business as they have never gone after 
it before. These same tools are available to any 
agent who is interested in a company which en- 
deavors to help its agents make the most of op- 
portunities. 


WS & Go 


UNITED STATES FIDELITY & GUARANTY COMPANY 


with which is affiliated 


i & G PURE 


FIDELITY & GUARANTY FIRE CORPORATION 


Home Offices: BALTIMORE 





Originators of the Slogan 
“Consult Your Agent or Broker as You Would Your Doctor or Lawyer” 
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Oklahoma Agents 
Launch Program 





(CONTINUED FROM PAGE 36) 

the Sail,” in which he outlined the pro- 
gram contemplated, reported that the 
first 50 days he has been on the job, 13 
local boards were either organized or 
reorganized and 53 new members added. 
Representatives from these exchanges 
reported and pledged cooperation of 
members to the revitalized state associ- 
ation. The Oklahoma City exchange 
presented the association a gavel, and 
the Tulsa exchange an American flag. 


Three Speakers on Program 


Speakers included Secretary S. W. 
Phillpott of the Oklahoma insurance 
board; W. C. Theimer, Oklahoma fire 
marshal; T. R. Phillips, Oklahoma state 
agent America Fore, and most loyal 
grand gander Blue Goose, and Miss Eva 
Gregg, supervisor of licenses, Oklahoma 
department. 

Mr. Phillpott pledged cooperation of 
the board through its newly organized 
licensing department, to strive to elim- 
inate unqualified unfit agents. 

Mr. Phillips expressed opinion the new 
association would receive hearty coop- 
eration of companies and field men in 
the effort to put the business on a 
higher plane but, cautioned that real 
success can be gained only through full 





Intelligent Selling Plan 
Now Essential for Success 








An intelligent selling process offers 
the greatest opportunity for progress in 
the casualty business, both for agents 
and companies, Amos E. Redding, in- 
structor in charge of the casualty and 
surety sales course, Aetna Casualty, told 
the Wyoming County Insurance Ex- 
change, Wilkes-Barre, Pa., at a meeting. 
High pressure schemes have gone by 
the board because of lack of stability 
and permanence, and their proved in- 
efficiency, he said. The time has ar- 
rived for new, constructive ideas. No 
agent can sit back and expect to make 
progress today through mere “order 
taking” or “high pressure selling.” 

Mr. Redding emphasized the effec- 
tiveness of the survey or analysis form 
of selling, which the Aetna Casualty 
teaches and employs. Mr. Redding ex- 
pressed opinion that the agent equipped 
with a sound fundamental knowledge of 
the business, coupled with ambition to 
work and succeed, has the greatest op- 
portunity in the insurance business to- 
day. By using sales tools furnished by 
his companies he can build a stable, 
profitable business. 








are to continue the American agency 


Poe 
— 
CT 


Se Sr — 


— 


cooperation between companies, field- | system, the local agents must fit them- 
men, insurance department and agents | selves to combat mutual and reciprocal 
to the end the assured will be properly | competition, otherwise the companies 
protected. He advised caution in ap-]| will be forced to adopt the methods 
plication of the in-or-out rule in the |] employed by that competition. 

model constitution and by-laws for local Gualnes Aaneer Deth 

exchanges. 


Theimer Offers Cooperation 


Mr. Theimer pledged cooperation of 
his office in bringing to light names of 
non-admitted companies that write in- 
surance in the state. 

Miss Gregg described the licensing 
work and said that by May 1, when new 
licenses must be issued, the department 
would have a wealth of information at 
hand to aid in passing on applications 
for renewal and new licenses. 


eS 
ps 
— 


BASIS for JUDGMENT 


HEN you want legal advice, you con- 
sult a lawyer . . . when you want a 
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“We cannot hope for a minute that 
the non-stock competition, by any magic, 
will be entirely eliminated. But we have 
got to sell our insurance purchaser the 
idea of the superiority of our indemnity 
and the ultimate economy of the higher 
price, 

“The companies have been doing their 
part by reducing rates and ‘cutting the 
cloth to fit the pattern’ insofar as forms 
are concerned. You no doubt have noted 


ES 


design for a building, you call in an archi- 
tect . . . when your eyes trouble you, you 
consult an oculist ... because you appreciate 
the yalue of specialized experience. 
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mn , : the many new and varied forms that 
( The same [line of ‘reasoning should govern in) betes tees Dees have been approved during the past few 
i “ ears. There i f ; 
| your selection of a company to handle your i Our progress has not only been for-| that will fit the neede of pagent 


ward but it has been secure,” Manager 
Saint said. He outlined his duties as: 
To counsel in all unfair competition, pro- 
mote sales information and methods, 
safeguard agents’ commission contracts, 
conduct conventions and regional meet- 
ings, maintain ethics and fair dealing, 
confer with legislators and authorities, 


dj diff d id hod C1 
a Peeters ero sie: | Officials Appear 
at Truck Hearing 


at the lowest possible rate, in reliable 
stock companies and all that remains is 
for the local agent to realize his oppor- 
tunity, familiarize himself with his wares 
and sell stock insurance only to his cus- 
tomers.” 


| bonding business. For the underwriting of 
fl Fidelity and Surety Bonds is a highly tech- 

nical profession and only an organization 
(") that has had many years of specialized 
experience in that field of endeavor can give 
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for local agents, uphold the traditions 





you the prompt, authoritative action your | of the American agency system, keep 
fy) (x) you in touch with the activities of the 
| clients demand. National association, attend conferences (CONTINUED FROM PAGE 35) 


and battle for agency rights, observe be announced after further considera- 
agency appointments so as to keep out] tion, it was said by Chairman Joseph 
the unfit, make effective local rules, ren- | B. Eastman in closing the hearings, but 
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5 . > P | der personal services, enforce premium | the record will remain open for the tak- 
() merit your favorable consideration. For it L collection plans, preserve sale value . ing of additional testimony if such ac- 
— F P agencies, oppose all bad practices and | tion is found necessary. 
x) has specialized in the issuance of all forms i) Siatadiel hemauiie te, thes Simsbnne. a 
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ASSOCIATION MOVE DRAGS 


ne NEW YORK, March 18.—Despite 
T. Ray Phillips, most loyal grand] the advantages claimed by proponents 
gander Blue Goose, said: “The Ameri-| of a strong, central association of fire, 


Phillips Issues Challenge 


i of Fidelity and Surety Bonds for 46 years. 
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Exclusively 


FIDELITY AND SURETY BONDS 


BURGLARY, FORGERY AND 
PLATE GLASS INSURANCE 











can agency system hangs in the balance | marine and casualty companies for writ- 


at the present time, and whether or not 
that method of conducting the fire and 
casualty business in America will con- 
tinue, depends to no little extent upon 
the success or failure of the local agents 
to justify their existence—to justify the 
profit they take out of the business. 
“The capital stock fire companies who 
have been doing, and are doing the bulk 
of the business in this country, are go- 
ing to continue to do that business and 
whether or not they coritinue to do busi- 
ness through the local agent, depends 
upon the local agent himself. The capi- 
tal stock companies are not going to 
sit around forever and let the non-stock 
competition continue to make inroads on 
their business. The only way the com- 
panies have of getting business at pres- 
ent is through the local agent. If they 





ing complete cover long haul truck- 
ing risks, and notwithstanding the en- 
dorsement of such a proposition by 4 
number of executives, little progress to- 
ward its attainment has been shown. 
Insurance officials, who have studied 
the problem, say a working agreement 
must first be reached between the In- 
terstate Commerce Commission and the 
public utility authorities of a number 
of important states as to their respec- 
tive limits of authority in devising and 
enforcing regulations. In Indiana, IIli- 
nois, Kansas, Michigan, Minnesota, Mis- 
souri, Ohio, and Oklahoma the utility 
commissions have regulations concern- 
ing the operation of trucks and buses 
and if these were found later to conflict 
with rules promulgated by the I. C. C., 
(CONTINUED ON PAGE 47) 
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W ORKMEN’S COMPENSATION 





Probe “Stop Loss” Practice 


Big Michigan Self-Insurers Reported to 
Be Placing Business with Unau- 
thorized Carriers 








LANSING, MICH., March 18.—The 
Michigan department is looking into the 
situation arising out of the efforts of 
some large employers to cut workmen’s 
compensation costs by qualifying as self- 
insurers and then buying aggregate ex- 
cess or “stop loss” coverage from unau- 
thorized insurers. 


No Filing by Council 


It is illegal for licensed carriers to 
provide varieties of compensation cover- 
age not filed with and approved by the 
department. So far there has been no 
filing by the National Council on Com- 
pensation Insurance of a plan for writ- 
ing the aggregate excess cover for self- 
insurers. Hence employers have been 
placing this line with non-admitted car- 
riers. The Michigan law allows diver- 
sion of business originating in this state 
to unauthorized companies if the line is 
not acceptable to licensed carriers and 
it the premium tax is paid when the deal 
is given department approval. 


Few Ohio Traffic Violators 


Able to Provide Insurance 





COLUMBUS, March 18.—Out of 924 
motorists cited to the Ohio motor ve- 
hicle bureau for violation of the state’s 
traffic laws, under the financial respon- 
sibility act, in which the bureau has 
taken action, only 65 have been able 
to provide insurance or bonds. The driv- 
ing rights of 859 motorists have been 
revoked, and there are now pending 
236 cases, in which no action has been 
taken. 

The bureau reports that 97 percent 
of the revocations were due to driving 
while intoxicated, but it is said that in 
only a very few of these cases was any 
property damage inflicted. About 20 
revocations were due to conviction of 
manslaughter and 30 for driving from 
the scene of the accident. 

The Ohio law, effective Aug. 20, 1935, 
provides that within 30 days after a 
judgment has been rendered against a 
motorist, he must provide a bond or 
proof that he is able to “respond to 
damages.” If he is unable to provide 
a bond or insurance, his driving rights 
are revoked for one year. There is agi- 
tation, however, for an extension of the 
revocation period. 


“More Liability Cover Written 


The motor vehicle bureau reports that 
since the financial responsibility act 
went into effect motorists have obtained 
$715,000 more liability insurance than 
they carried before that date. That the 
companies are exercising great care in 
placing insurance is revealed by the fact 
that only 65 of the 924 in whose cases 
action has been taken were able to pro- 
vide insurance or other guarantees of 
financial responsibility. 

In Ohio an effort is being made, offi- 
cials say, to protect the public against 
the driver rather than merely against 
the motor vehicle. Measures have been 
adopted to prevent a motorist, after 
having inflicted damage in one automo- 
bile from going out on the road again 
behind the steering wheel of another 
car. 

The motor vehicle bureau is inclined 
to believe that the number of cases 
cited would be much larger if the courts 
were to report them more promptly. 
They find that common pleas courts 
and the municipal courts in the larger 
cities are somewhat lax in this respect. 
The municipal courts in the smaller 
cities and the justices of the peace have 
been more prompt. 





Rate Reduction Is Promised 
Commissioner DeCelles Announces Com- 
panies Offer Cut Up to 8 Percent 
Effective May 1 





BOSTON, March 18.—Commissioner 
DeCelles, announcing that Massachusetts 
casualty companies assured him they 
would reduce rates on workmen’s com- 
pensation 4 to 5 percent, and as high as 
8 percent in some cases, perhaps with 
increases in some unfavorable lines, on 
or about May 1, gave the first public 
intimation he has been active in investi- 
gating the compensation business, fol- 
lowing his recent dramatic entrance into 
the fire line. 

He stated his deputy and assistants 
have been working in the Massachusetts 
Workmen’s Compensation Rating Bu- 
reau for some weeks, cooperating with 
company heads with the result rate re- 
ductions were offered by the companies. 
Present rates, he said, keep many em- 
ployers from taking compensation cov- 
erage and tend to prevent those who 
wish to carry it from operating in the 
state. The proposed reduction, he said, 
will draw manufacturers to the state, 
increase the proportion carrying proper 
protection and better safeguard workers. 
He noted this in contrast to possible ef- 
fects in Rhode Island where a new law 
is expected to increase compensation 
costs 60 percent, “equivalent to wiping 
out the workmen’s compensation insur- 
ance companies in that state,” has been 
passed. 

How Method May Operate 


Mr. DeCelles is not ready to divulge 
details of the new plan except to say it 
will not be radical. It will give assured 
an option between present bureau rates 
and a new rating plan which will take 
into consideration more recent experience 
than available in use of the five year ex- 
perience method. By using five year ex- 
perience for base rate and modifying this 
with experience of the previous year a 
graded rate can be created each year 
which it is believed will be more favor- 
able and be an incentive to assured to 
make a better showing annually. Sucha 
plan would more quickly recognize im- 
proved conditions in a risk. The plan 
will be, in a measure, an adaptation of a 
similar plan used by one or more com- 
panies. 


Oklahoma Commission Cut 
Is Not to Be Withdrawn 


OKLAHOMA CITY, March 18— 
Despite efforts of the Oklahoma Asso- 
ciation of Insurors to prevent it, reduc- 
tion of agents’ commissions on compen- 
sation insurance in Oklahoma will be 
effected, according to Ancel Earp, who 
has returned from a conference with a 
committee of the National Bureau of 
Casualty & Surety Underwriters. Chair- 
man Stewart Pearce of Tulsa, and Mr. 
Earp, member of the rate conference 
committee of the Oklahoma association, 
were sent to protest the reduction from 
a maximum of 17% to 10 percent, which 
had been previously announced by the 
national body. 


Fear New Rhode Island Act 
May Greatly Increase Rate 








PROVIDENCE, R.I., March 18.—By 
strict party alignment the Rhode Island 
legislature this week enacted and placed 
on the governor’s desk for signature a 
new workmen’s compensation law which 
it is believed will increase rates at least 
60 percent. Features are so extreme it 
is believed no company could operate in 
the state because of prohibitive rates. 
Passed in the house, the bill went to a tie 
vote in the senate where the lieutenant- 
governor’s vote broke the deadlock. The 





bill is an administration measure and un- 
doubtedly will be signed. 

It provides for increasing death benefit 
from $3,000 to $7,500, maximum total dis- 
ability from $5,000 to $10,000, and par- 
tial disability benefit from $3,000 to 
$10,000. Medical fees may be from $200 
to an unlimited amount. 

The feature most debated was in- 
clusion of all occupational diseases. An 
attempt was made to limit the diseases 
to a specified list of 28 but this was voted 
down. 

It was argued against the bill that it 
would set up practically a health and life 
insurance system in industry at the ex- 
pense of employers, and Rhode Island 
employers would be placed at unfair dis- 
advantage in competing with employers 
of other states. 





Compensation Payments in 
Illinois $6,836,220 in 1935 


Compensation payments totaling $6,- 
836,220 on the 31,463 industrial accident 
cases in Illinois which were closed in 
1935 are shown by the annual report of 
P. P. Swanish, chief of the division of 
statistics and research of the Illinois de- 
partment of labor. He estimates the 
total cost of accidents to industry in the 
state in 1935, direct and indirect, at 
$35,000,000. The average compensation 
cost of cases closed last year was $217. 

The report shows 34,481 compensable 
accidents in industry in Illinois last 
year, of which 388 were fatal and 34,093 
non-fatal. Handling of objects caused 
the greatest number of accidents of all 
kinds, with 21.3 percent. Falls were 
second, with 18.1 percent and power 
driven machines third, 10.6 percent. 
Coal mining showed the largest number 
of fatalities, 18 percent, automobiles 
being second with 17.3 and falls third 
with 15.5 percent. 








Push Pennsylvania O. D. Fight 


PHILADELPHIA, March 18— 
Balked in its efforts to have an occupa- 
tional disease compensation law enacted 
by the 1935 legislature, the Earle ad- 
ministration took action this week at- 
tempting to have similar legislation 
passed by the next session. 

Secretary of Labor and _ Industry 
Bashore announced that he had asked 
14 prominent physicians, attorneys, labor 
and industrial leaders to serve on a com- 
mittee to frame an occupational disease 
compensation law. Two insurance men 
are included: A. M. Boyd, president 
Pennsylvania Self-Insurers Association, 
and Dr. A. J. Lanza, assistant medical 
director Metropolitan Life. 





Little Competition in Bids 

LINCOLN, NEB., March 18.—An at- 
tempt on the part of the state highway 
department to incite competition between 
local agents by calling for bids on com- 
pensation coverage-on an estimated pay- 
roll of $58,245 in connection with state 
planning program have proved abortive. 
Only three bids were submitted, by E. 
H. Schroeder, and O. W. Palm of this 
city and Harry A. Koch of Omaha. All 
were based on code rates. The proposed 
compensation covers 102 men to be hired 
in a traffic survey of the state. No 
award has yet been made, as policies 
must receive approval of the attorney 
general. The premium will be paid by 
the federal government. 





To Prosecute Employers 


More than 200 employers in California 
who failed or neglected to provide for 
employes as required by the workmen’s 
compensation act are to be prosecuted 
unless they comply, according to Chair- 
man Reardon of the industrial commis- 
sion. A recent survey showed 843 con- 
cerns carried no insurance, but a drive 
caused more than 600 to comply. The 
seriousness of the situation was called 
to the attention of Governor Merriam, 
who ordered strict enforcement. 








Fidelity-Surety 
Activities 

















Smrha Will Hear Complaints 


Nebraska Liquor Dealers Object to Bond 
Rates; Companies to Submit 
Data March 23 








LINCOLN, NEB., March 18.—On 
complaint of the state liquor dealers 
association that the premium on bonds 
required of them under the state liquor 
control law is excessive, Insurance Di- 
rector Smrha will hold an open hearing 
March 23, at which companies may sub- 
mit data and information justifying the 
present rate. Under a law enacted in 
1913, the department is authorized to 
fix maximum schedules for surety and 
fidelity bonds. The present rate of $15 
per $1,000 is fixed by the Towner Rat- 
ing Bureau. Since last May, when the 
act went into effect, premiums collected 
have totaled $130,000, and there have 
been no losses. 


Retailers Complain 


Under the law retailers, of whom 
there are 4,000, must give $2,000 bond, 
wholesalers $5,000, manufacturers $10,- 
000, and carriers from $3,000 to $10,000. 
Most of the complaint is from retailers. 
The bonds indemnify the state and its 
political subdivisions from loss of taxes, 
fines and similar costs. No civil lia- 
bility for damages resulting from sales 
of liquor is included. 





Denver Suit Is Started 


DENVER, March 18.—TIn an effort 
to recover nearly $26,000 of city funds 
lost in the failure of the Kountze Broth- 
ers Bank of New York City, the city 
and county of Denver have filed suit in 
district court against former Manager 
of Revenue W. F. McGlone, and _ his 
bondsmen, the Fidelity & Deposit, and 
Continental Casualty. The action is a 
result of the state supreme court de- 
cision last year which held that fiscal 
officers of governmental agencies are 
responsible for losses of funds in such 
failed banking concerns. 

The Denver money is part of a total 
of $175,000 lost by the state and various 
local governmental agencies in the 
failure. The banks were a depository 
for funds by which interest on bond is- 
sues was paid to New York bondhold- 
ers. The supreme court decision was 
handed down in a case in which a for- 
mer Colorado county treasurer was held 
responsible for the loss of $16,000 in 
county funds through the bank failure. 





Investigate N. J. Favoritism 


E. Donald Sterner, New Jersey high- 
way commissioner, has been directed to 
furnish the state assembly information 
on highway contracts awarded since 
Nov. 1. The report wili include the name 
of each contractor, company or individ- 
ual supplying the surety bond and other 
information. It 1s alleged that there has 
been considerable favoritism in the mat- 
ter of surety bonds and that the placing 
of insurance has not been satisfactory to 
some in the legislature. 





Northern California Outing 


The annual golf tournament and ban- 
quet of the Surety Underwriters Asso- 
ciation of Northern California in honor 
of retiring president A. Douglas Men- 
nie, superintendent Royal Indemnity, 1S 
to be held March 20 with E. C. Porter, 
vice-president, U. S. F. & G.; Vernon 
Pierson, Fidelity & Deposit and J. R. 
McKinney, manager Massachusetts 
Bonding, chairmen in charge of the ac- 
tivities. Mr. McKinney is golf chair- 
man, 

F. J. Butcher, assistant secretary 
Fireman’s Fund Indemnity, is president. 
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CHANGES IN CASUALTY FIELD 





P. S. Pedersen to Open Own 
Bond Agency in Chicago 





Peter S. Pedersen is resigning as man- 
ager of the bond department for the 
Commercial Casualty and Metropolitan 
Casualty in Chicago to enter business on 
his own account. His contacts are par- 
ticularly among lawyers and contractors 
and he will proceed to develop business 
from those sources. He will operate as 
the Illinois Bonding & Insurance 
Agency. 

He is to be succeeded in the Commer- 
cail Casualty and Metropolitan Casualty 
by Harold F. Gee, who has been bond 
manager for those companies at Cleve- 
land. 

Mr. Pedersen started in the business 
in 1915 with the old Illinois Surety in 
the judicial department. The next year 
he joined the Massachusetts Bonding as 
head of the surety department in Chi- 
cago and he returned to that company 
after the war. In 1925 he became head 
of the bonding department of the Com- 
mercial Casualty and in 1930 took charge 
of the surety business for both the 
Metropolitan and the Commercial. 





American Mutual Liability Change 


The American Mutual gor and 
affiliates has appointed G. T. Crisp, for- 
merly of Crum & Forster in New York 
City, as underwriting manager. A na- 
tive of South Dakota, he was graduated 
from Morningside College, Sioux City, 
Ia., and Fordham law school, New York 
City. 

Dr. J. B. Galloway has been made 
manager professional liability depart- 
ment. A native of Kingston, Ont., he 
was graduated from Queen’s University 
in 1908. Before entering the insurance 
field he spent four years in hospitals in 
New York City. R. M. Teed, former 
chief underwriter Standard Accident in 
Newark, N. J., has been made superin- 
tendent of underwriting American Pol- 
icyholders. He, also, is a native of Can- 
ada and was graduated from Rothesay 
Collegiate School in Rothesay, N. B. in 
1918 and the Royal Military College in 
Kingston, Ont., in 1921. 


Maryland Casualty in Canada 


The Maryland Casualty announces 
the appointment of Robert Hampson & 
Son, of Montreal, as general agents in 
general charge of Canadian interests. 
The company is closing its Toronto 
branch office. The Hampson firm, 
which has represented the company 
since 1927, will maintain a branch office 
at the address of the former Maryland 
Casualty office in Toronto and will have 
charge of the Canadian organization. 





Montgomery at Manchester, N. H. 


Ray Montgomery, formerly special 
agent of the Travelers at its Rochester, 
N. Y., office has become assistant man- 
ager at Manchester, N. H. S. J. White- 
man succeeds him at Rochester. 


Bortz Advanced by F. & D. 


George L. Bortz, special agent at De- 
troit for the Fidelity & Deposit, has been 
made assistant manager there to succeed 
Joseph A. Bach who has been transferred 
. the southwestern department, in Dal- 
as. 


Made Manager at Portland 


PORTLAND, ORE., March 18— 
Arthur Meyers, for the past ten years 
affiliated with the Northwestern Mutual 
Fire Association of Seattle, has been ap- 
pointed northwest manager and under- 
writer for Ohio Casualty here. 


~~ with Coleman & Co. 


R. Furche, formerly San Antonio 
dl for the U. S. F. & G., has 
joined the Coleman & Co. general 





agency of San Antonio as head of the 
claim department. He is succeeded in 
the U. S. F. & G. by Ewing Jones, 
who will be special agent and adjuster 
in San Antonio. 





Cc. R. Malone has been named district 
manager of the Union Auto Indemnity 
at Davenport. 


Plans of Arex Indemnity 

NEW YORK, March 18.—Subscrip- 
tions to the stock of the Arex Indem- 
nity of this city are being solicited 
among policyholders in this country and 
Canada of the various fire writing recip- 
rocals of which E. W. Brown, Inc., is 
attorney-in-fact. E. W. Brown is pro- 
moting the indemnity corporation as a 
casualty running mate. The Arex is to 
have a paid-in capital of $1,000,000, with 
a net surplus of $500,000. Shares will 
be sold in proportion to the annual pre- 
miums now paid for casualty covers by 
a fire assured in the related reciprocal 
exchanges. The New York laws make 
no provision for the formation of casu- 
alty reciprocal. 

The Arex Indemnity intends to write 





all forms of casualty and surety through- 
out the United States and Canada on a 
participating basis. It will have no 
agents, but it will maintain branches for 
servicing business at Philadelphia, Chi- 
cago, Indianapolis, Dallas, Los Angeles, 
San Francisco, Montreal, Toronto and 
Vancouver. It will employ adjusters on 
a per case basis at smaller centers. 

Ernest W. Brown will be president 
and W. B. Mann, vice-president. 





Book on Standard Policy 


In response to the interest which has 
been shown in the new standard provi- 
sions for automobile liability policies, the 
McGraw-Hill Book Company will pub- 
lish next month “Automobile Liability 
Insurance” by Hugh Harbison, assistant 
secretary of the Travelers, and E. W. 
Sawyer, assistant general counsel of the 
Liberty Mutual. The authors served as 
a sub-committee for the drafting of the 
new provisions. 

This book will explain the reasons for 
the program, its basic principles, and the 
manner in which it has been carried out. 
The provisions will be considered in de- 
tail. Their wording, use, meaning, and 
relationship to the policy as a whole 
will be explained. <A special point will 
be made of their application to practical 
situations. 











PERSONALS 














Harry Glasgow, vice-president Conti- 
nental Casualty, Chicago; L. L. Johnson, 
also of the home office, and E. L. Grant, 
manager life department of the Chicago 
branch, are all spending their vacations 
in various points in Florida. 

Mrs. George P. Conway, mother of 
George F. Conway, Milwaukee manager 
Fidelity & Casualty, died at her home 
in Milwaukee. 

E. H. Ferguson, Cook county man- 
ager of the accident and health depart- 
ment of the Great Northern Life and 
executive secretary of the National Ac- 
cident & Health Association, is very 
critically ill in the Grant hospital, Chi- 
cago. The trouble developed about 10 
days ago but was not at first considered 
serious. His condition was reported to 
be considerably improved the middle of 
this week. He is suffering from a strep- 
tccoccic infection. 








Walter Carroll, local agent at South 
Milwaukee, Wis., and candidate for 
mayor of that city, is convalescing at a 
local hospital from a kidney infection 
and nervous condition. 




















RATE-CUTTING 


The most practical—and only ethical 
way to “cut” rates is to reduce 
Casualty losses can be re- 
duced by an increase in street and 
highway safety activity. 


Sponsor an organized safety group 


in your community! 


o 


BANKERS INDEMNITY 
INSURANCE COMPANY 


Newark, New Jersey 
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Casualty Affiliate of The American Group 
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AMERICAN 


Re-Insurance Co. 


Robert C. Ream, President 
99 John Street New York 
DECEMBER S3lst, 1935 


CAPITAL . . . . « « $1,000,000.00 
eae oe ee ae ee 4,044,764.57 
Voluntary Catastrophe Reserve 500,000.00 

Reserve for Losses. . . . 3,527,772.91 

All Other Liabilities . . . 1,407,161.92 

‘ TOTAL ASSETS . . . .  10,479,699.40 
NOTE: Securities carried at $690,943.75 in the 


above statement are deposited as required by law. 
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MANAGER 
WANTED 


for EASTERN a 


Excellent Opportunity with 
PROGRESSIVE... A+... NON-CONFERENCE 


STOCK AUTOMOBILE 
INSURANCE COMPANY 


Address Box C-98, National Underwriter 





EXPERIENCED INSURANCE 


ADJUSTERS 
WANTED 


FOR OHIO, MICHIGAN, INDIANA 
and PENNSYLVANIA 


Experienced in handling all forms of AUTOMOBILE losses. 
Legal training advantageous. Excellent opportunity with 
progressive ...A-+ ... non-conference stock automobile 
insurance company. Address Box C-97, National Underwriter. 





Thirty-Four Years—Through Thick and Thin 


CASUALTY 
1 EO eam 


@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hale te 


agents’ heads. 
A Stock Company Incorporated 1902 


Supporting the American Agency System ever since 











Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 











Address your inquiry to A-1946, Insurance Exchange, Chicago 








Discuss Gangrene Cases 
at Chicago Claim Meeting 








Claim cases involving diabetic gan- 
grene, pelvic conditions disguised as ap- 
pendicitis and disability due to phlebitis, 
alleged to be the result of traumatism, 
were taken up at the meeting of the Chi- 
cago Claim Association by Dr. Josiah 
Moore and Dr. Paul G. Dick, both of the 
National Pathologic Laboratories, Chi- 
cago. It was pointed out that diabetic 
gangrene cases, in particular, present a 
serious problem to claim departments as 
they involve the question of whether 
such cases are aggravated by injury or 
are directly the result of diabetes. As 
an illustration, many claims are pre- 
sented by diabetics who maintain that a 
gangrenous foot is the result of an in- 
jury to the toe. However, according to 
medical facts, gangrene will in most 
cases result from the diabetes itself and 
it is highly questionable whether many 
of such claims are justified. 

There is also question as to many 
cases involving phlebitis alleged to be 
caused by an accident. The speakers 
stressed the fact that the danger of in- 
curring phlebitis is present following 
every operation and claim men were 
urged to exercise extreme caution in 
handling these cases. 

The association for its meetings makes 
use of a unique and novel arrangement 
which can offer ideas to other insurance 
groups. The sessions are held at the 
Union Station in the conference room, 
dinner being served on a dining car of 
the Chicago, Milwaukee & St. Paul 
Railroad. The excellence of the food 
and the novelty of the arrangement has 
succeeded in maintaining interest and 
securing regular attendance. 





Calgary Seeks Insurance 


The city council of Calgary, Can., is 
asking for tenders from insurance com- 
panies in respect to public liability and 
property damage covering the street 
railway and city-owned property gen- 
erally. Up to the present the street rail- 
way has been carrying a reserve for ac- 
cidents and damages, but that account 
now being depleted, outside tenders to 
assume the risk are being sought. So 
far as public liability is concerned, that, 
too, has been assumed by the city. 

To cover the situation in respect to 
both city property and the street rail- 
way, bids are asked for policies in 
amounts of $5,000 for any one person, 
$25,000 for any number of persons, and 
$2,500 property damage. In respect to 
the street railway the property damage 
figure asked is $5,000. 


Country, City Differences 


The Fidelity & Casualty finds that 
last year there was a sharp increase in 
deaths on county highways and in 
places of less than 10,000 population, 
while there was a reduction of the death 
toll in the larger cities. 

The better result in the cities, the F. 
& C. not only attributes to traffic con- 
trol and activities of civic organizations 
but also to the ability of the new auto- 
mobiles to stop more quickly. In the 
cities there was little increase in the 
average speed but on the rural high- 
ways and in some of the smaller places, 
many drivers did increase their speed, 
abusing the newly available power. 


New Company in Omaha 


The General Health & Accident of 
Omaha has been incorporated with John 
O. Yesier, president; L. R. Aitchison, 
vice-president, F. M. Casey, secretary, 
and Herman Conerman, treasurer. The 
company was first formed as the Mutual 
Health & Accident, but use of the name 
was denied by the Nebraska department 
on complaint of the Mutual Benefit 
Health & Accident of Omaha. The com- 
pany is writing only medical costs and 
hospitalization expenses, but proposes 
ering the general health and accident 
ieid. 





Fire and Casualty Carriers 
Get Black Committee Query 


Some of the leading fire and casualty 
companies have received an exhaustive 
questionnaire from the Black committee 
of the U. S. senate investigating lobby- 
ing activities. The query calls for im- 
mediate reply as to when full particulars 
can be given. All companies, it is be- 
lieved, are replying that neither individ- 
ually nor collectively did they employ a 
lobbyist. 

However the questionnaire is so de- 
tailed as to even the most remote con- 
nection with movements to defeat or in- 
fluence federal legislation, especially the 
Wheeler-Rayburn utility holding com- 
pany bill; connections with newspapers 
and other publicity media including radio 
stations; contributions or support of or- 
ganizations having legislative commit- 
tees, all calling for statements under oath 
to specific questions, that a simple denial 
would scarcely be sufficient. The com- 
panies must scan their records carefully 
for the answers to the 35 main ques- 
tions and many sub-headings. 

A similar questionnaire was sent to 
many leading life insurance companies. 








Hunt Ruling Excites Comment 


PHILADELPHIA, March 18.—The 
recent ruling by Commissioner Hunt of 
Pennsylvania that hereafter no non- 
cancellable accident and health policy 
can be termed such unless it runs for 
the lifetime of the assured, has created 
considerable discussion in underwriting 
circles as to the future and the possibili- 
ties of the non-cancellable policy. 

Accident and health executives are 
united in the opinion that non-cancellable 
policies of the type which were first 
written by some of the companies can- 
not be written profitably. Not only is it 
impossible to show an_ underwriting 
profit, they say, but it is also virtually 
impossible for the companies to know 
the proper reserve to set up. 


Frowns on Rate Increase 


Commissioner Boney of North Car- 
olina has informed the National Bureau 
of Casualty & Surety Underwriters he 
does not “look with favor” on any in- 
crease in automobile liability rates at 
this time. The bureau had filed an ap- 
plication for revision of the rates. Mr. 
Boney expressed the belief that because 
of the consistent trend downward in ac- 
cident frequency since last November 
when the new North Carolina highway 
safety laws went into effect, the rates 
will be adequate for this year. 


Carpenter at Joint Meeting 


Commissioner Carpenter of California 
was the principal speaker at a joint meet- 
ing of the Accident & Health Managers 
Club and the Casualty Insurance Adjust- 
ers’ Association of Los Angeles. He gave 
a brief review of results achieved by his 
department the past year. 
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Commissioner De Celles Is 
Attracting Much Attention 





(CONTINUED FROM PAGE 6) 


by established insurance practices and 
principles, is highly intelligent and alert 
and capable of utilizing for his purposes 
the weaknesses and loop-holes in the 
business as he sees them from an im- 
partial and, one may say, disinterested, 
viewpoint. 


Expresses Friendships for Producers 


Brokers and agents have been at- 
tracted to him by his very evident desire 
to see that they are well treated. He 
believes they are not overpaid and may 
be relied upon to stand by them. He 
undoubtedly believes the companies can 
manage their affairs more economically 
and that they can, without too much 
strain, reduce rates in some classes. He 
will keep after the companies until he 
gets what he wants. There will be 
many, of course, who will insist that it 
is merely for political purposes. On the 
other hand the commissioner insists 
that it is the companies themselves, or 
their representatives, that have injected 
politics into the situation and been 
stiff necked with him because they were 
opposed to the present administration 
getting credit for any improvements. 





SPEAKS TO EXECUTIVES 











BOSTON, March 18.—Commissioner 
DeCelles was the principal speaker 
before the Executives Association of 
America at its first meeting after organ- 
ization. Douglas Lawson, of Douglas 
Lawson, Inc., Boston agency, is presi- 
dent of the Boston unit. 

The focal unit took as a subject the 
local question, “The 10 percent reduc- 
tion in fire insurance rates in Massachu- 
setts.” The commissioner was invited 
to speak on one side of the forum but 





efforts to secure a fire insurance execu- 
tive to oppose him were unavailing. 
“The increase in cost of insurance to 
the business man constitutes a_ real 
handicap to the development of Massa- 
chusetts industry,” the commissioner 
said. In workmen’s compensation we 
have developed a plan which will en- 
able the employer of labor to give addi- 
tional benefits to his employes at a cost 
far below that of the present time. The 
greatest saving that we can accomplish 
is in the field of fire insurance, where 
the experience on industrial properties 
indicates that drastic cuts can be made. 
“There is no reason why the business 
man who has improved his property, 
spent money upon modern and up-to- 
date equipment for the prevention of 
fire, should be made to bear part of the 
burden of the poor risk. In our move- 
ment to reduce fire rates we do not seek 
to handicap the fire companies; we do 
not ask that these companies take risk 
at a loss to themselves. On the other 
hand we do insist that the heavy burden 
of cost that has been placed on Massa- 
chusetts industries by excessive rates 
should be lifted in order that such busi- 
ness may be encouraged to expand.” 


Agents Meet at Lincoln 


Nebraska agents of the casualty de- 
partment Travelers from the Lincoln 
area attended an all day school in that 
city under direction of R. H. Hawley, 
manager, A. E. Hayes, assistant manager 
and Boyce Bexter, field assistant, all 
from state headquarters at Omaha. 


Quits Home City Field 


The Pilot of Toronto has ceased 
writing automobile business in its home 
city because of unsatisfactory loss ex- 
perience. 


Wirt Kessler, local agent of West Mil- 
ton, O., died at the age of 79. He had 
retired Jan. 1, his son, Maurice, operat- 
ing the agency. The elder Mr. Kessler 
entered the business in 1891. 





Palmer Gives Preliminary 
Data on Operations in 1935 


(CONTINUED FROM PAGE 5) 


fore general elections, and leading in- 
surance men take an interest in opera- 
tion of the act and keeping it in force, 
there won’t be much danger of relapsing 
to the old order even if a change in 
political complexion occurs. 

In an open forum a number of ques- 
tions were discussed. One was as to 
the number of hours of insurance work 
that would be required to qualify as a 
broker, agent or solicitor. Mr. Palmer 
said the time element had nothing to do 
with it. It would be unconstitutional 
to limit the business to full-timers or set 
minimum time qualification. That was 
why the provision was written in that 
an applicant must write at least as 
much insurance for others as for him- 
self, his employer, etc. 





Question of Literacy 


Another question was whether ability 
to read and write English was a requi- 
site. Mr. Palmer said he thought 
probably the department would so rule, 
but the point was raised this would 
work a hardship on intelligent, honest, 
capable persons of foreign extraction 
selling only to their own people. This 
matter was taken under consideration. 

R. M. Redmond, president of the 
brokers, presided, introducing notables 
at the speaker’s table, including Allan I. 
Wolff, past president National Asso- 
ciation of Insurance Agents; Charles 
Buresh, president, and Jay S. Glidden, 
manager, Chicago Board; W. O. Schil- 
ling, president Illinois Insurance Fed- 
eration; J. M. McClenaghan, Elgin, 
president, and C. F. Axelson, Chicago, 
past president, Illinois Association of 
Life Underwriters; Rockwood Hosmer, 
past president Illinois agents associa- 
tion, and Gail Reed, legislative chairman 
of the brokers. 





Company Officials Appear 
at I. C. C. Truck Hearing 





(CONTINUED FROM PAGE 42) 


the issue of states’ rights would be pro- 
jected. 

Following his appointment as head of 
the insurance division of the I. C. C. 
several months ago, H. L. Callanan in- 
vited suggestions from underwriters as 
to forms and extent of the coverages 
that should be required of long haul 
truckers. Numerous responses have 
been received, but the understanding is 
that these offer such a wide diversity of 
opinion as to be of little practical value. 

Meantime, companies are writing the 
business each according to its individual 
judgment. There is no uniformity as to 
rates. Some quotations appear exces- 
sive and others so low as to guarantee 
loss to the insurer or compel the early 
cancellation of risks. Fire companies 
having casualty affiliates doubtless have 
an edge on competing offices not thus 
equipped, and the strife is intensified on 
that score. 





Companies, Agents 
in Joint Effort 


(CONTINUED FROM PAGE 3) 


to their field men and producers on the 
firing line. 

The mechanics of the plan provide for 
the selection in each state of carefully 
chosen field men and agents who will 
form a joint committee to direct opera- 
tions within the state as a unit. The 
committees will establish direct contact 
with the stock company office. 





W. J. Sonnen of Chicago, head of the 
improved risk department of the St. Paul 
Fire & Marine, and Mrs. Sonnen are on 
an automobile trip to Alabama, Louisi- 
ana and Mississippi. 
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Davis Gives Demonstration 





Plans for Accident & Health Week 
Outlined at March Meeting of 
Chicago Club 





The March meeting of the Chicago 
Accident & Health Club, held this week, 
was featured by a blackboard demon- 
stration by Charles H. Davis, Pacific 
Mutual Life, of an especially forceful 
presentation of the reimbursement pol- 
icy. For the past two years Mr. Davis, 
as supervisor of the accident department 
of his company, has been traveling in all 
sections of the country, helping train 
new agents and get old ones back into 
production. He said that seven agents, 
who had specialized on the use of this 
presentation, had from October 1935, to 
January, 1936, averaged 6.8 sales for 
each ten interviews. 

A. D. Anderson, Continental Casualty 
outlined the plans for National Acci- 
dine & Health week. He stressed par- 
ticularly the effect of the week in build- 
ing up accident and health interest and 





thus leading to increased sales. The 
committee this week sent out letters on 
Accident & Health Week stationery to 
all branch offices, general agents and 
brokerage firms having others working 
under them, outlining the idea of the 
week in a general way, asking them if 
they are interested and enclosing an ad- 
dressed post card to be returned if they 
are. The names thus secured will be 
followed up, not only in connection 
with the A. & H. Week campaign but 
as prospects for membership in the club. 


Breakfast Big Feature 


The big feature of the week will be 
the breakfast at the La Salle Hotel 
Tuesday, April 21, where one “App” 
will be required for attendance. Return 
postcards will be sent to every producer 
in the city, on which they will be asked 
to indicate “how they want their eggs 
for that breakfast” together with Acci- 
dent & Health Week blotters. The com- 
mittee has set an attendance of 600 at 
this breakfast as its goal. Attendance 
of 200 has been pledged for two Chicago 
companies, one agency has pledged 50 





men and two others 30 each, with 
smaller quotas from other agencies. 

A 40-foot banner will be stretched 
across La Salle street and posters dis- 
played in windows and_ elsewhere 
throughout the business district. At 
least one Chicago newspaper will carry 
a special section devoted to pictures of 
traffic accidents and material emphasiz- 
ing the accident hazard. 

Mr. Anderson’s reference to a mem- 
bership drive brought out considerable 
discussion on that subject and the gen- 
eral objectives of the club, culminating 
in the appointment of a special member- 
ship committee composed of C. H. 
Davis, Pacific Mutual, chairman; D. W. 
Ellis, Monarch Life, and C. N. Dubach, 
Hartford Accident. 

F. W. McIntosh, Monarch Life, pre- 
sided in the absence of President C. 
Truman’ Redfield, Mutual Benefit 
Health & Accident. 





Life Indemnity Big Feature 
at Bureau Annual Meeting 





The annual meeting of the Bureau of 
Personal Accident & Health Under- 
writers to be held March 19 at the Wal- 
dorf-Astoria hotel, New York City, will 
be given over very largely to commit- 
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tee reports. Committee chairmen who 
will report at that time include: Goy. 
erning, E. H. O’Connor, United States 
Casualty; statistical, E. S. Fallow, 
Travelers; standard manual and uniform 


classification of risks, Logan Bidle, 
Aetna Life; underwriting, George 
Goodwin, Connecticut General Life; 


special committee on life indemnity fea- 
ture in accident policies, J. F. Lydon, 
Ocean Accident. 

There will also be a report from the 
secretary-treasurer, F, Robertson Jones, 
and election of a governing committee 
for the coming year. 

Especial interest attaches to the re- 
port on life indemnity. A reinsurance 
pool is proposed to take care of life in- 
demnity policies. The bureau’s standard 
contract provides that a company will 
pay indemnity for 52 weeks for disability 
to carry on insured’s occupation and con- 
tinuous indemnity for life for disability 
for any occupation. Under the proposed 
arrangement a company will pay in 1.8 
per cent of its premiums on policies hay- 
ing the life indemnity feature, for a 
period of eight years. This will create a 
fund at that time sufficient to take care 
of the net retention of a company on 
any policy. The pool would not cover 
any reinsured portion of the indemnity. 
It is intended not only to provide a 
fund for current policies having this fea- 
ture but also old time life indemnity 
health and accident policies, there still 
being a number of these in force. 

An informal dinner of the members 
and a number of company executives 
was held at the Waldorf-Astoria Wed- 
nesday evening. 


Will Stimulate Production 


Maryland Casualty Organizes Personal 
Accident Club to Increase In- 
terest in That Line 











More than 1,200 agents of the Mary- 
land Casualty have joined the new per- 
sonal accident club just organized by 
the company to stimulate production in 
this class of business. 

In an opening campaign for the club, 
lasting 25 weeks from March 1 to Aug. 
22, the company has announced special 
rewards based on volume of production. 

Agents producing one personal acci- 
dent application automatically become 
members of the club and are given a 
special manual cover as an insignia of 
membership. The officers and directors 
are the producers reporting the largest 
number of applications each month and 
will rank in order as president, vice- 
president, secretary and 20 directors. 

The first president of the club was 
C. G. Appleton, of Shepherd-Knapp- 
Appleton, Fresno, Cal.; vice-president, 
A. R. Brown, Brown Brothers Com- 
pany, Boston; secretary, G. A. Petersen, 
George Petersen Insurance Agency, Eu- 
reka, “Cal. 


Schoch Detroit Speaker on 
Prospecting, Closing Sales 








DETROIT, March 18.—The first re- 
quisite in accident and health prospect- 
ing is to secure a large list of possible 
prospects and then qualify them, H. K. 
Schoch, general agent Aetna Life, told 
the Detroit Accident & Health Insur- 
ance Club at the March meeting, talking 
on “Methods of Prospecting and Clos- 
ing Sales.” R. MacKinnon, Massa- 
chusetts Bonding, ‘presided. 

If the agent’s list is extensive enough 
the quality of the prospects will take 
care of itself, he said. Agents soon 
learn to select and discard prospects 
until their files are filled with good, 
live material. All prospects are organ- 
ized not to buy; it is up to the agent to 
arrange matters so he obtains an in- 
terview under the most favorable con- 
ditions. The secret of excessive pros- 
pecting lies in this point, he declared. 

Too many accident and health sales- 
men believe that the close is their act, 
whereas it is really the act of the pros- 
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pect, he said. The prospect should be 
led up to the point but should be al- 
lowed to close the case himself. 


Form Club in Milwaukee 


Preliminary steps were taken at a 
meeting in Milwaukee called by E. H. 
(Count) Mueller, general agent Pacific 
Mutual Life and former president Na- 
tional Accident & Health Association, 
for the organization of an accident and 
health club in that city. Another meet- 
ing is being held this week to complete 
the organization. 

At the preliminary meeting, attended 
by John A. Keelan, secretary Time; Hi, 
A, Woodward, manager accident and 
health department Old Line Life; R. L. 
Paddock, agency assistant Time; J. J. 
Helby, president Federal Casualty of 
Milwaukee; H. R. Adams, adjuster Old 
Line Life, and Mr. Mueller, those 
present were constituted a committee 
to invite every accident and health man 
in Milwaukee and all those interested in 
the business to attend this week’s meet- 
ing. The committee hopes to secure 
100 applications for membership. Mil- 
waukee men interested should commun- 
icate with Mr. Mueller at 933 Bankers 
building. 


Medical Service Held Insurance 


HARRISBURG, PA., March 18.— 
Commissioner Hunt has ruled that the 
business transacted by the C. Dudley 
Saul Medical Service of Philadelphia in 
offering medical and surgical care and 
hospitalization to employed groups con- 
stitutes insurance business. Despite the 
ruling of the commissioner, Dr. Saul 
has declared his intention of continuing 
his service. 

Mr. Hunt cited a court decision say- 
ing: “To grant indemnity or security 
against loss, for a consideration, is not 
only the design and purpose of an in- 
surance company, but it is also the 
dominant and characteristic feature of 
the contract of insurance.” 


Chase Succeeds H. E. Rex 


Currie C. Chase has been elected sec- 
retary-treasurer of the Iowa _ State 
Traveling Men’s to succeed the late H. 
E. Rex, who died last week. He has 
served as a director of the association for 
15 years. 











Writing Health Reimbursement 


The Fidelity & Casualty is now in- 
cluding hospital reimbursement in_ its 
health policy, Form 3368. It provides 
for payment of actual expense of hospital 
or sanatorium charges, not exceeding 
half the weekly indemnity for not more 
than 12 weeks, provided no claim is 
made for surgical operation for which 
Specific provision was already made. 





Loyal Protective Statement 


The Loyal Protective, in its annual 
statement, shows assets $1,478,341, loss 
reserve $347,289, capital $200,000, con- 
tingency reserve $100,000 and net sur- 
plus $620,181. 

There was an underwriting gain of 
$104,367 and a financial gain of $123,228, 
em an increase in surplus of $227,- 


' The Loyal Life, which was organized 
ast year as a running mate, has cap- 


= of $200,000 and net surplus of $202,- 
563. 





Second Los Angeles Course 


The Accident & Health Managers Club 
of Los Angeles, E. F. Hanson, president, 
has announced its second accident and 
health insurance institute, under direc- 
tion of George Gray, instructor of insur- 
ance in the adult division of Los An- 
8eles public schools. The course, spon- 
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sored jointly by the Los Angeles Board 
of Education and the club, is given with- 
out cost to students. President Hanson 
presided at the opening session this week 
and spoke on the purpose of the course 
and its value to agents and brokers. 

For the remainder of the year, past 
presidents of the Accident & Health 
Club will preside at the monthly meet- 
ings, starting this week with G. L. Dick- 
enson. Others who will preside in the 
order named are: A. G. McKinnon, H. 
L. Burford, E. J. Lawrence, I. C. Cun- 
ningham, J. V. B. Stearns, H. F. Thomp- 





son, P. H. Ackerman, M. P. Hawkins, 
W. E. Lebby and E. W. McGary, presi- 
dent of the club. 





License Forms Sent Out 


New life, health and accident agency 
license forms, recently adopted by the 
Oklahoma insurance board, were mailed 
to all companies; state managers, general 
agents and soliciting agents by Secretary 
Philpott, with the request they be filled 
out and returned on or before March 21. 
No agent’s license will be issued or re- 





newed until this form has been com- 
pleted and favorably passed upon. 

The form was compiled by the board 
with the aid of five leading life agents of 
Oklahoma and when filled in will provide 
a complete picture of experience and 
standing from a moral, business and life 
insurance standpoint. 





The New Jersey Health & Accident As- 
sociation of Passaic, a new organization, 
has been licensed in New Jersey. 


Wilson & Co., Jacksonville, Fla., 
G. T. Wilson, 
W.. Griffin. 


G. T. 
has been incorporated by 
E. E. Wilson and A. 
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Science has penetrated deep into 
the physical universe — astronomy, 
physics, chemistry, have given 
knowledge that is reflected in the 
modern miracles of light, power 
and transporation. 

But man is still unknown. Subject 
to the stresses of modern life he re- 
acts in unpredictable ways. Human 
nature is truly the last frontier. 

Yet on this last frontier National 
Surety Town is a tranquil city. In 


NATIONAL SURETY CORPORATION 
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4 Tranquil (ly on the Last Frontier 


it, employer and employe live in 
mutual security. And it is a great 
city, for those protected by National 
Surety Bonds, with their depend- 
ents, equal the combined popula- 
tions of Chicago and Philadelphia. 


National Surety representatives 
everywhere are selling Fidelity pro- 
tection to business, industry and 
banking—plus protection against 
forgery, burglary and many other 
dangers. 
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Results on Principal Lines in 1935 


(CONTINUED FROM PAGE 18) 
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27,630 
8,479 
5,090 
38,814 
21,487 
8,223 
00 
Se tha aie 9,669 
cca 5,295 
Springfield F. ad M. 32,593 
Standard, N. Y. 6,007 
| ee 7,500 
| eee 5,298 
Swiss Reins. 30,955 
Travelers : ‘ 04 
Te, Be BIO c cass -- 28,814 
Westchester ......cc+e- 16,808 
RIOT, CIVIL COM. & EXP. 
Ce CORTE re $143,948 $ 
Agricultural ...ccscsee 14,015 
Allemannia ..ccccccses . 
ATIAHCE, -FA occcoveses 22,308 
Amer. Alliance ........ 8,436 
Amer. & Foreign....... 9,879 
Amer. oo Pee 7,347 
Amer. MN cpa oto ewe 15,671 
Amer, Eauitabic eee es 14,595 
AMO? No Piscccccicvves 35,054 
BTIAS ASSUP. ..ccccccves ‘ 
Automobile, Conn. .... 44,116 
RRUIENORO cecsncsceseres 5,760 
Bankers & Shippers... 6,189 
NEE: 9604.6 55.000055568 11,694 
British America ...... 7.094 
oS rere 5,762 
CER 6 5.6 0:9:0:64 600655 15,056 
COORETEE, DEG. ccccccvens 11,154 
ON CEST 5.935 
Christiania Genl. ...... 6,895 
SE & eee 8,276 
Coml. Union, Eng...... 14,113 
Commonwealth ........ 15,115 
COMMOCTIONE c.nvcccccces 36,873 
Continental ..ccscccses 106,870 
Equitable F. & M...... 7,375 
Eureka-Security ...... 30,141 
PVederal Union ...ccees 6,952 
Fidelity-Phenix ....... 97,886 
Fidelity & Guaranty... 19,319 
IS De, sc ccaccevccee 32,867 
Fireman’s Fund ....... 33,186 
ek eS ee 16,474 
a eee ee 62.741 
General, France ...... 10,280 
General, Wash. ...cee- 17,711 
ee: ED enc nceeesens 19,567 
Great American ....... 48,669 
le Pe Ir 7,670 
Eo wi swawees sivas 14,882 
ee ere 5,200 
REMMETOUE cc ccccccesesvs 132,575 
Brome F. &. Bcc cccces .327 
Sy Se CRP er 143,383 
SEE sknvccevceeene 5.467 
Te, TO. OE Fl. Bic oc ccves 198,292 
FRGOTMATIONAl ...cccces 5.434 
Inter-Ocean Reins. .... 11,420 
Knickerbocker .......... 5,327 
le & , & Giode......- 107,941 
ee Oe CLET Ee 8,933 
London & Lanc........ 12,868 
Lumbermen’s, Pa. ..... 5,259 
BESTCOREIIS ...ncccecersece 13,519 
Merch. G& TIPS... ..c00 5,007 
Merchants, N. Y....... 5,294 
BEEOOET 6525050000000 10,912 
Michigan F. & M...... 5,967 
Millers Natl. ....c.cee. 7,006 
a 7 a 29,422 
Natl, Fire, Hartford... 32,790 
National Liberty ...... 15,573 
Natl. Union, Pa........ 79,290 
PIOWOLE. vidcvincescecers 35,492 
New Brunswick ....... 5,715 
New Hampshire ...... 9,343 
New York Fire........ 7,245 
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Net Losses 





Prems. Paid 
New York Und........ 8,448 155 
NN OEE 28,856 1,810 
se ey eee 52,947 5,555 
2 aera 22,314 9,948 
Northern, N. Y........ 26,327 1,967 
North Star ..... cecceee 5,968 626 
N. W. National........ 20,643 5,163 
Norwich Union ..... ° 7,100 329 
So eer 7,323 26 
yer 5,240 
Pacific National ...... 1,384 
Pearl ASBUr, .cccccdece 106,171 9,530 
ere 8,662 8,766 
Philadelphia F. & M... 12,393 6 
Phoenix, Conn. ....006> 61,104 9,541 
Phoenix, Eng. ........ 21,089. 519 
Frovidence, Wash. .... 9,596 607 
PeeGenctial, NN, Zoccscs 22,892 4,329 
PETC tree 76,839 14,044 
EUODUDLIC, “TOK. occcccce 5,478 504 
Richmond ....cccsevers 7.619 559 
ROBBIA .ccccccccccccece 15,110 1,176 
Royal eS et ss, 93 919 
OS RRO ere re 107,941 19,728 
St. Paul Tr. & Mae cccove 27,223 20,312 
Scot. Un. & Natl...... 19,454 2.356 
Security, Conn. ........ 14,468 628 
RO Ae 12,399 2,201 
BOUtRErN, Ne Tosscceses 6,814 1,599 
Springfield F. & M..... 50,723 3,688 
Standard, Conn. ....... 21,528 1,773 
Standard, Ne Zrccavcese 14,827 624 
DE cep wks when Na te ee 20,856 3,812 
WUD vcnccvvesressevcees 14,258 2,295 
WWiGG RONG, ..ccaceccvs 34,689 8,162 
Tokio Marine & F..... 11,126 601 
ti eae - 72,108 5,173 
Trinity-Universal : 6,088 23 
United Firemen’s .. 5,858 422 
= & . | eer - 44,041 4,539 
Westchester - 21,623 ; 
Western, Ont. .... : 7,093 1,046 
World F. & M..cccccee 6,514 1,055 
AIR CRAFT 
Net Losses 
Prems. Paid 
Actna Fire ...ccccscces $ 39,126 $ 11,325 
Alliance, Eng. ...cecce 5,317 1,402 
Automobile, Conn. :... 23,102 8,643 
Boston Fire ..cccccccee 16,808 4,262 
Connecticut ..... cvceve ‘Sheane 3,854 
POGGPEl, He Dc ccscivese 5,491 1,402 
Great American ....... 25,428 15,136 
Hartford a ee male 66 38,205 10,841 
Ins. Sc ceove Sayeee 5,522 
L & L & Giobe.. Seite eee 21,617 11,273 
NM oles aii ere Ga eho cece 6,5 1,456 
BEATING, TAG. 2. 0 ccccccce 5,377 1,177 
National Union, Pa.... 18,905 6,756 
eer 7,108 3,707 
Wi, Berit Ce MOL ccccccece 34,823 17,834 
WIOTCR TRIVOP cocccccecs 18,388 9,599 
Northers, N. Y..ccccece 15,008 5,212 
Phoenix, Conn. ....... - 18,957 6,386 
Phoenix, Eng. ...... coe eeeeee 10,057 
mane pe hivvceneCeeecue - 15,388 8,025 
si aie eine OCU 21,617 11,273 
St. Paul P. Be Tick sch a0 36,549 11,224 
CA waacevereeeveseveses we ’ 
ee eer 14,886 5, 
Westchester .......+.6.% . 5,273 
EARTHQUAKE 
pO | SPOUTRE ERC $ 21,318 $ 1,001 
Allomannia@ ....ccccece 9,598 69 
SS et 8 OO 13,884 .eoce 
Amer, Reserve ........ 7,130 4,393 
Atiag ASBUT. .ccccccoes 6.48 «ss cccee 
British America ....... 5,546 2,289 
err rrr 5,432 860 
Caledonian ......cceeee 6.812 = cecee 
Cis. 60$:6 ude e6 $44 6.186 nonce 
oml. Union, Engr... 6,679 32 
Continental ..... Sm. 4 
Eureka-Security ....... 14,297  ceces 
Fidelity-Phenix ....... 12,586 4 
WIS ABO. occccccvsees 30,388 21 
Fireman’s Fund ..... - 23,802 72 
Firemen’s Wi. Jd .0cscccce 7.400 = coves 
yeneral, France ...... 6,510 3,850 
General, Wash. ....... 10,891 23 
Great American ....... 26,030 —4,396 
BIOPETORE ccccccccecores 25,671 470 
eS Sea 5,255 16 
ee a eer 32,403 2,168 
Tee, Co, OF WM. Biv cccces 18,283 = aeeee 
Inter-Ocean Reins. .... 21,933  .«..-; 
Te, & Te. S GIONS... 22000 18,657 1,293 
EAIMROR oc sccvcccccceseos 5,389 .eeeo 
London & Lanc........ 9,866 secs 
Merchants, N. Y....00- 8,862 4,303 
Metropolitan, N. Y..... 5,385 647 
ee Se ree ere 15.530 = aaeee 
Natl. Fire, — 8.388  ceece 
Natl. Union, Peers 5,646 «cesses 
eS SREP 6,135 425 
NE asa consoled oes 15,899 32 
N. Brit. & Mere....ceve 7.101 = aeeee 
North River. ..ccececers 7.394 = seaes 
Northern, N. Y......... 15,583 5,697 
Norwich Union ....... 8,948 2,217 
oO aa ae rere 5,891 2,582 
Pacific National ....... 7,637 420 
POAT] ASSUP. cccssevese T0171 wee 
PROSMIE, COMM. 266s ccc 5.925 aeeee 
Phoenix, Eng. .....ecd 6.735 =a waee 
Prudential, N. Y....... 9,456 1,600 
eR RE ES 13,281 920 
— tee nia Gre woes a Fo 18,206 5,603 
ON EOE a 18,6 1,2 
St. . = F. & M.. - 9,526 1 
EA err 5,834 104 
Springfield Pr. & M..... 6,146 41 
Eidia sce coe obs Kees 08 7,171 
on pains. Chee henes 31.623 «+s: 
ae Sine ceet 22,228 8,484 
uate Scaseeenees 12,431 2,151 
Western, Ont. ...... ees 2,358 





W. E. Pinholster, casualty underwriter 
for the Royal Indemnity, 1150, recently 
was married to Colette O'Brien of Cleve- 
land, O. Mr. Pinholster was with the 
Royal Indemnity in that city for five 
years, being transferred to Chicago in 
June of last year. 
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NEWS OF THE COMPANIES 





Seenineus Casualty Adds 
to Capital, Widens Field 


The annual meeting of the Bituminous 
Casualty, Rock Island, Ill., voted to in- 
crease the capital stock by 2,000 shares, 
$25 par value, to be sold at $75, to in- 
crease the capital $50,000 and the surplus 
$100,000. 

The president reported a very suc- 
cessful year with over $1,000,000 increase 
in written premiums and a very substan- 
tial increase in surplus. 

The stockholders also voted to amend 
the charter to include accident and 
health and automobile insurance. 





Jersey Mutual Casualty Report 


L. C. Beatty, receiver for the Jersey 
Mutual Casualty, the taxicab insurer 
that failed about three years ago, re- 
ported to the court that he has $102,028 
in assets while the claims allowed 
amount to $360,000. The report will be 
considered by the court on March 24, 
together with a recommendation that a 
15 percent dividend be paid to creditors. 


Buckeye Union Reports Gains 

The Buckeye Union Casualty reports 
a gain of 25 percent in business the first 
two months of 1936. The company plans 
further development of its general liabil- 
ity, burglary and plate glass lines. 


Capital Increase Accomplished 


Capital of the American States of 
Indianapolis has been increased to 
$300,000, from $200,000. One-half of the 
increase was accounted for by a pur- 
chase on the part of President D. R. 
Gallahue and Secretary E. F. Gallahue 
under an option agreement for a con- 


sideration of $100,000 cash. Subse- 
quently a 20 percent stock dividend was 
declared, increasing the capital an addi- 
tional $50,000. Based on the latest 
statement, the net surplus is also $300,- 
000, making surplus to policyholders 
$600,000. 





Total Premiums of Group 


In reporting the important items in 
the annual statement of the companies 
in the Firemen’s of Newark group, the 
statement was made that the total pre- 
miums of the group amounted to $18,- 
892,016. As a matter of fact, those were 
the total premiums of the fire com- 
panies. Total premiums of the group, 
including the two casualty companies, 
were more than $29,000,000. 


Montreal Company Pays Extra 


The Guarantee of North America, 
Montreal, has declared an extra dividend 
of $2.50 per share, and the regular quar- 
terly of $1.50, payable April 15 to stock 
of record March 31. 


Craftsman’s New Headquarters 


The Craftsman Insurance Company 
will have its new headquarters in Bos- 
ton at 137 Newbury street. It will oc- 
cupy the entire sixth floor of this new, 
modern fireproof building. Removal is 
to be completed by April 1. 


Mutual Formed in St. Paul 
ST. PAUL MINN., March 18—A 


group of prominent St. Paul business 
men have organized the Merchants & 
Farmers Mutual Casualty, with $25,000 
capital and applied for Minnesota li- 
cense. The charter permits a general cas- 
uaity business but it will confine itself to 





automobile coverage at present. Offi- 





cers are: President, Edwin Binswanger; 
vice-president, D. B. Robinson; secre- 
tary, Fred Lambert, and treasurer, Don 


Hinrichs. Offices are in the Minnesota 
building. 
Auto-Owners, Mich.—Assets, $2,091,- 


390; ine. in assets, $330,374; unearned 
prem., $1,729,983; loss res., $107,635; liab. 
res., $358,818; surplus to policyholders, 
$555,844; inc. in surplus, $21,240. Ex- 
perience on principel lines: 





Net Paid 

Prems Losses 
(gi, a) $ 104,869 $ 11,835 
Auto liability ...... 805,083 344,781 
REG? EU ca ee okces 97,265 16,243 
Auto prop. damage. 437,875 122,701 
Auto collision ..... 395,546 260,771 
Other miscel. auto.. 44,132 24,125 
TOCA ccsuvicacaccsGh GOTH 92 Fes 








Craftsman, Mass. 
dec. in assets, $5,522; unearned prem., 
$28,821; loss res., $28,000; liab. res., 
$8,880; non-can. A. & H. res., $7,779; capi- 
tal, $100,000; surplus, $56,868; ine. in sur- 


Assets, 230,348; 





plus, $3,414. Experience on _ principal 
lines: 
Net Paid 
Prems. Losses 
Accident and health.$ 62,693 $ 29,821 
Non-cane. H. & A... 107,297 44,612 
ROGNE vi écueudaedes $ 169,990 $ 74,433 





Utiea Mutual—dAssets, $9,453,710; ine. 
in assets, $719,144; unearned prem., $1,- 
285,863; loss res., $81,312; liab. res., $1,- 
274,353; comp. res., $2,718,048; surplus, 
$1,718,557; ine. in surplus, $201,579; Ex- 
perience on principal lines: 


Net Paid 

Prems. Losses 
Auto liability ...... $1,715,580 $ 757,714 
Other liability ..... 138,613 36,589 
Workmen's comp. .. 2,425,753 1,018,271 
Auto prop. damage. 454,953 127,372 





Auto collision ...... 23,512 12,757 
Other P. D. and Col. 10,482 1,817 
TORE 64 accvesess $4,769,203 $1,954,539 





Interboro Mutual Indem., N. Y.—As- 
sets, $3,659,849; ine. in assets, $525,479; 
unearned prem., $274,048; loss res., $49,- 
519; liab. res., $564,593; comp. res., $704,- 





962; surplus, $1,168,503; ine. in surplus, 








$45,429. Experience on principal lines: 
Net Paid 
Prems. Losses 
Auto liability ...... $ 589,357 180,337 
Other liability .... 130,640 25,967 
Workmen’s comp. .. 770,872 268,560 
Auto prop. damage. 159,782 42,428 
Other P. D. and Col. 4,325 412 
OGME dccnsdeseans $1,654,975 $ 517,703 





London & Lancashire Indem.—Assets, 
$5,172,669; ine. in assets, $361,787; un- 
earned prem., $1,643,537; loss res., $346,- 
513; liab. res., $827,424; comp. res., $322,- 
222; capital, $750,000; surplus, $954,243; 
inc. in surplus, $228,664. Experience on 
principal lines: 





Net Paid 

Prems. Losses 
DO db ccecddaee $ 128,873 $ 48,932 
FRIED ovecaceesewun 15,141 7,171 
Auto liability ...... 1,187,067 590,460 
Other liability ..... 460,611 154,541 
Workmen’s comp. 410,831 218,230 
i er 44,279 2,462 
MEG Gipecceeeeces 130,651 44,159 
by oP) ee 108,278 40,240 
Burglary and theft. 142,460 35,426 





Auto prop. damage. 316,069 112,744 
Auto collision ...... 22,720 11,439 
Other P. D. and Col. 14,810 2,135 

ROG a cccidéaacess $2,981,790 $1,267,939 





Western & Southern Indemnity—<As- 
sets, $2,792,178; unearned prem., $442,- 
680; loss res, $86,321; liab. res., $473,996; 
comp. res., $18,226; capital, $500,000; sur- 
plus, $1,238,732. Experience on princi- 
pal lines: 


Net Paid 

Prems. Losses 

Accident and health.$ 91,054 $ 48,874 
Auto liability ...... 562,248 559,471 
Other liability ..... 50,061 25,013 
Workmen's comp. 29,846 18,293 
i) ee 11,377 281 
WE addwadceoenaee 8,402 11,464 
igo 1” eee 19,570 11,894 
Burglary and theft. 11,519 7,505 
Auto prop. damage. 195,292 104,667 
Auto collision ..... 7,693 8,425 
Other P. D. and Col. 1,549 358 
United Services Auto., Tex.—dAssets, 


$1,366,010; ine. in assets, $200,535; un- 
earned prem., $437,442; loss res., $63,900; 
liab. res., $261,623; accrued savings and 

















Casualty, Fidelity and Surety Reinsurance 


GENERAL 


W. W. GREENE, Vice-President and Secretary 


REINSURANCE CORPORATION 


90 JOHN STREET, NEW YORK «¢ 200 BUSH STREET, SAN FRANCISCO 
E. H. BOLES, President * 


E. A. EVANS, Vice-President «+ 


Condensed Financial Statement, December 31, 1935 


Assets 


CO Tes TE GUD CH a koa bik ccdecddiscddcccecdascdsccecesceeacacexne 
Investments: 


MN ten ckanchosdsSimetsdeadad dcddeadadediedesses4 dene 


UE NIN « 6.4.0:4.0:040605046666b6RC Kec ebesaewewdeas 


527,300.00 


CI GN iio Wacn Cébcéndeccérdddeedenadscceksces ee 


Recs eed Regeremee Cok ShOC ec oo ck c cicccviccccesecec< 
I RON iid cdcwctus coddaduddadcsedncaceccdaved 
PE IN of BwdksGUeKcénddueceReweaceacesicicieceuua 


Premiums in course of collection (not over 90 days due)..........+++05 
Accrued Interest. . . 


CORREO EEE HEHEHE HEHEHE EEE EEE EEE EE EEE EEE HEHE 


CI I a oer si66 dkccdeeaudacscadsdewsddscedsdchancexsanee 
ROD AA AR ie occ dns cucacdinecucndenesddedusaeendssacaauacece 


1,147,133.21 
194,583.33 
308,000.00 


Liabilities 


Reserve foe Claims: athk Clete Bameneee soa oc cick cc cccdasscccsavccdaaases 
Reserve for Unearned Premiums......... 
Reserve for Commissions, Taxes and Other Liabilities................0+- 
CO UDO i ees Reha weres cFedeoeeec cee dicccceceses dee 
OCCT TCC CECE CCCPTCCTUTTE LEC UT CPTTOUCL OCT TOE ee oy LE, 


See NE: Ch PANO IRIS oa sik coc cciccwcccesecdeseccdcccvendecudwanaaweces 


| eer mE Ee err | ee ne ry me Pore 


ee 


Bonds and stocks owned are valued in accordance with requirements of the New York Insurance Department. On the basis of December 
31, 1935 market quotations for all bonds and stocks owned, this Company’s Total Admitted Assets would be increased to $12,197,145.23 
and Surplus to $3,206,031.11. e Securities carried at $830,096.81 in the above statement are deposited as required by law. 


ROBERT B. CROFTON, Vice-President 


489,296.45 


10,741,242.94 
640,169.67 
51,115.14 
156,793.67 


$12,078,617.87 


$ 5,512,635.23 
1,988,289.57 
490,189.32 


4,087,503.75 
$12,078,617.87 
































THE NATIONAL 


UNDERWRITER 





March 19, 


1936 





——.. 











Financial 


Stability 


® 
SURPLUS—I+ is rather unusual for 


an Insurance Company to have a 
Policyholders Surplus greater than 
its Liabilities and Admitted Assets 
more than twice all Liabilities. 








An Important Item — Seldom 
Considered. 


ILLINOIS CASUALTY 
COMPANY 


J. L. PICKERING, President 
SPRINGFIELD 


Exclusively Automobile Insurance 
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“OLD TIMERS” WILL BE GRATEFUL 
TO YOU FOR TELLING THEM ABOUT 


OVER-AGE LIMIT 
ACCIDENT INSURANCE 


@ A need has long existed for ACCIDENT INSURANCE for 
individuals after they have reached the extreme age limit of 
the usual Accident Companies, which will no longer renew ex- 
piring policies. 








® You are performing a valuable service when you provide 
accident insurance for such persons and there is much business 
to be obtained from this new source. 


Send for full particulars. 


A. F.SHAW & COMPANY, INC. 


Insurance Exchange WABash 1068 
CHICAGO 














res. for unexpected losses, $491,968; inc., 





$36,642. Experience on principal lines: 
Net Paid 
Prems Losses 
Auto accident ...... $ 3,449 $ 985 
ere 40,733 3,949 
AMRO CHORE. .cccccees 70,783 10,206 
Auto Hability ...... 20,588 154,340 
Fire, government 
i, WETTER TCO 16,209 1,520 
Burglary and theft, 
government service 36,602 13,943 
Auto hail and tornado 6,500 1,370 
Auto prop. damage.. 135,500 47,051 
Auto collision ...... 163,252 $2,364 
Auto inland marine. 3,125 127 
ee eee re ee $ 896,742 $ 316,455 











Prairie St. Farmers, Ill.—Assets, $80,- 
708; ine. in assets, $5,799; unearned 
prem., $5,318; loss res., $340; surplus, 
$74,610; ine. in surplus, $4,066. Expe- 
rience on principal lines: 

Net Paid 

Prems Losses 
Auto liability ...... $ 5,356 $ 142 
Auto prop. damage. 2,756 226 
Auto collision ..... 3,880 1,451 

ee $ 13,772 $ 1,997 

Southern Lloyds, Tex.—Assets, $440,- 
954; ine. in assets, $82,365; unearned 
prem., $135,578; loss res., $11,321; capital, 
$100,000; surplus, $150,232; ine. in sur- 
plus, $30,170. Experience on principal 
lines: 

Net Paid 
Prems Losses 
RO er rr ee $ 169,640 $ 22,046 
Cyclone, windstorm 
tornado and hail. 18,748 8,215 
ee eres $ 188,384 $ 30,262 


——_—_< 


Union Auto. Indem., Ill.—Assets, $672,- 





629; ine. in assets, $70,769; unearned 
prem., $119,277; loss res., $7,534; liab. 
res., $39,903; surplus, $436,955; ine. in 
surplus, $24,852. Experience on princi- 
pal lines: 
Net Paid 
Frems Losses 
Auto tornado ...... $ 2,372 $ 129 
Ce ee eee 16,962 1,543 
Non-cane. H. & A... 17,702 3,545 
Auto liability ...... 109,230 19,887 
Auto prop. damage. 52,626 9,299 
Auto collision ...... 40,670 15,925 
TORRE sscciesented $ 240,020 $ 50,461 





Central Mutual, I11.—Assets, $1,164,983; 


inc. in assets, $287,879; unearned prem., 
$401,754; loss res., $27,430; liab. res., 
$214,120; contingency reserve, $100,000; 


surplus, $202,094; inc. in surplus, $51,094. 
Experience on principal lines: 











Net Paid 
Prems. Losses 
Auto liability ...... $ 899,275 $ 325,257 
ee ere 13,153 3,214 
ee 14,614 2,247 
Auto prop. damage. 511,461 123,652 
Auto collision ..... 10,893 4,086 
WOE: nShckkdcaees $1,449,398 $ 458,458 
Coal Merchants Mut., N. 
$683,601; ine. in assets, $80,470; unearned 
prem., $98,371; comp. res., 298,536; sur- 
plus, $247,031; ine. in surplus, $38,911. 
Experience on _ principal lines (rein- 
sured): 
Net Paid 
Prems. Losses 


Workmen’s comp. ..$ 265,497 $ 110,901 





Geb eeesevece $ 265,497 $ 110,901 





Keystone Auto Club Cas., Pa.—Assets, 


$3,431,603; ine. in assets, $312,414; un- 
earned prem., $806,927; loss res., $83,608; 
liab. res., $1,146,460; capital, $300,000; 


surplus, $1,031,661; ine. in surplus, $280,- 
904. Experience on principal lines: 











Net Paid 
Prems. Losses 
Auto liability ..... $1,166,856 $ 592,731 
Auto prop. damage. 391,350 140,043 
Auto collision ..... 60,754 23,546 
DOERE 6 6 oh tsivinwan 2S $1,618,960 $ 756,320 
Merchants Mut. Bond. Iowa—Assets, 
$12,473; ine. in assets $6,314; unearned 
prem., $8,157; capital, $4,055; surplus, 
$3,264; ine., $3,264. Experience on prin- 
cipal lines: 
Paid 
Losses, 
Net Ine. 
Prem. Loss Exp. 
a ee $ 24,065 $ 62 
oc ea ers $ 24,394 $ 62 











PERSONALS 


His associates in the Chicago branch 
office of the United States Fidelity & 
Guaranty will tender Manager W. O, 
Schilling a banquet the evening of 
March 28 at the Lake Shore Athletic 
Club. This is in tribute to his 30th an- 
niversary with the company. Mr. Schil- 
ling is president of the Illinois Insur- 
ance Federation, is prominent in the 
casualty associations and is one of the 
leading branch managers of his com- 
pany. 











W. L. Mooney, vice-president, Aetna 
Casualty is in the Pacific Northwest, 
following a visit with Pacific Coast de- 
partment officials in San Francisco. Be- 
fore returning to the home office, he 
will return to San Francisco to confer 
with C. A. Bonner, manager western 
department, who has been in Hartford 
attending a managers conference. 


C. G. Traphagen, president of the 
Time Insurance Company of Mil- 
waukee, has just returned from a three 
week’s vacation in Mexico City. Mr. 
Traphagen, and Mrs. Traphagen, who 


accompanied him on the trip, stayed at 
the home of friends who are natives of 
Mexico City. 

Irving D. Hamilton, 51, president and 
manager of the Insurance Service Bu- 
reau, Indianapolis, of which he was 
founder, died Friday after a short illness. 
Through business connections with in- 
surance companies for which he made 
adjustments and inspections, he was well 
known throughout the country. 


Three Chicago insurance men are 
bracketed in campaign literature now 
being circulated in view of the approach- 
ing primary election. They are: James 
S. Kemper, president of the Lumber- 
men’s Mutual Casualty; Ervin D. 
Hintzpeter, assistant manager of the 
Mutual Life of New York agency 
headed by his father, Herman C. Hintz- 
peter, and H. F. Steger, an agent for 
the Equitable Life of New York. Mr. 
Kemper is Republican candidate for 
delegate to the National Republican 
Convention; Mr. Hintzpeter is Repub- 
lican candidate for senatorial commit- 
teeman, and Mr. Steger is a candidate 
for sanitary district trustee. 

Mr. Steger was a letter man at the 
University of Michigan in baseball and 
football and was football captain in 1924. 


B. FH. Henderson, resident manager 
in Chicago for the Employers Reinsur- 
ance, has returned to work after being 
out of commission about eight months, 
suffering from a nervous’ breakdown. 


He went to San Diego for several 
months, where he_ recovered his 
strength. 


The Washington } National of Chicago 
has started celebrating its silver anni- 
versary year. The present organization 
is the result of several mergers, the 
originating company being the Wash- 
ington Life & Accident which George 
R. Kendall founded in Springfield, Ill, 
in 1911. In 1926 the United States 
National Life & Casualty and the Fi- 
delity Life & Accident, the latter being 
founded by Harry R. Kendall in 1923, 
were merged with the Washington Life 
& Accident as the Washington Fidelity 
National. In 1927 the name_ was 
changed to Washington National and 
Harry R. Kendall became chairman of 
the board while George R. Kendall 
continued as president, the position 
which he assumed at the time of the 
merger. 

The first application written by the 
old Washington Life & Accident, a 
weekly accident and health policy, 1s 
still in force. George R. Kendall wrote 
this policy himself, issued it and de- 
livered it to the policyholder, being the 
sole employe and owner. The desk on 
which the policy was issued is highly 
treasured by the company. 














Don’t Hide Your Light 


a A corporation or individual may have all the good qualities in 
“ the world, but unless they are known they will never be 
| appreciated. 








| A light which remains hidden under a bushel attracts neither 
attention or esteem. 


“ Your company may have age, strength, dependability, service, 
. and all the rest of it to offer, but what of it? So have dozens of 
others. There is nothing unique about it. 


u But every year we see companies with only average equipment 
> forging ahead, while others, even those of better quality, make 
ft ‘ no real progress. In all such cases, the company that is pushing 
to the front is doing so because it is making itself well known, it 








Md is talking about what it is doing and the advantages of represent- 
ea ing it. In brief, it is advertising. 

D. 

: If your company expects to get the attention of agents, it will 
or have to advertise or fall behind the procession. Agents don’t 
Qt have to seek companies these days; companies are seeking them, 
b- and no agent is going to become the representative of an unknown, 
te unadvertised company, when he can just as easily secure a com- 
he pany that has had the good business sense to advertise itself to 
4. him in advance. 

f “Don’t hide your light under a bushel.” That advice is as sound 
n. today as it always has been. 


ui- No. 15 of a series devoted to the merits 
he of National Underwriter Advertising 


The National Underwriter 


nd The leading Weekly insurance newspaper 
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SURPLUS TO 
FINANCIAL STATEMENT YEAR POLICYHOLDERS 
DECEMBER 31, 1935 ESTABLISHED ASSETS LIABILITIES (Includes Capital) 


American & Foreign Insurance Company 1896 $ 6,078,270 $ 1,403,608 $ 4,674,662 
British & Foreign Marine Ins. Co., Ltd., U.S. Branch 1863 2,684,933 722,358 1,962,575 
Capital Fire Ins. Co. of California 1911 1,297,785 148,276 1,149,509 
Eagle Indemnity Company 1922 6,915,512 4,915,512 2,000,000 
Federal Union Insurance Company........................ 1908 2,729,795 755,886 1,973,909 
Globe Indemnity Company 1911 33,180,927 25,680,927 7,500,000 
The Liverpool & London & Globe Insurance Company Ltd., 

U. S. Branch 1836 19,781,872 10,767,792 9,014,080 
The Newark Fire Insurance Company 1811 9,703,980 3,784,873 5,919,107 
Queen Insurance Company of America 1891 22,665,453 8,862,056 13,803,397 
Royal Indemnity Company 1910 25,624,393 20,624,393 5,000,000 
Royal Insurance Co., Ltd., U.S. Branch _ 1845 22,607,330 11,194,256 11,413,074 
Seaboard Insurance Company* : 1924 392,320 14,063 378,257 
Star Insurance Company of America 1896 5,176,339 2,096,292 3,080,047 
Thames & Mersey Marine Ins. Co., Ltd., U.S. Branch _ 1860 1,203,029 339,453 863,576 
* Entered in Maryland and District of Columbia only. 
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